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Trade Association 
Problem Is Acute 


More and More Executive Secre- 
taries Are Nosing Into Insur- 
ance Matters 


SEEK SPECIAL TREATMENT 


Groups Too Small to Form a Class Vex 
Insurance Interests With Requests 
for Concessions 


One of the fire insurance problems, 
which is becoming increasingly vexa- 
tious, is the activity of trade associations 
in demanding special treatment. 

One executive secretary after another 
seems to be getting the idea he may be 
able to increase the impression that he 
is occupied by getting into the matter 
of insurance. Such an activity involves 
making a survey, getting out question- 
naires and provides material for numer- 
ous reports. Then, at last, if an execu- 
tive secretary can show a record of ac- 
complishment, he will have entrenched 
himself in what is always a doubtful 
Seat. 

Annoying to Insurance Men 


The problem becomes increasingly an- 
noying to insurance people as more and 
more trade associations decide they 
should do something about insurance. 
Many of the associations represent in- 
terests which are so small as to make 
the notion of treating them as a class 
ridiculous. For instance, among the as- 
sociations seeking a special deal for their 
members is a dental supply organiza- 
tion. Then, some of the associations of 
apartment house owners in some of the 
sparsely settled states are seeking to be 
classified. 

The insurance people do not relish 
these negotiations with the trade asso- 
ciations. If they are dealing with an ex- 
ecutive secretary, no amount of enlight- 


enment as to the insurance principles, 


is likely to have any effect. The execu- 
tive secretary is thinking of his own job 
and he does not propose to report back 
that he started a wild goose chase and 
that he has become satisfied that the in- 
surance setup is proper. 

Frequently when a trade association 
Starts to look into insurance matters for 
its members, it means that much busi- 
ness is destined to be lost by organiza- 
tion companies. The organization people 
are not willing to do violence to the 
fundamental principles of insurance by 
giving some special treatment, which 
they feel is entirely unwarranted, to a 
small, specialized class. However, when 
the agitation is started it provides an 
Opportunity for an outside company to 
bid for this business and the reciprocals 
have been very quick to take advantage 
of the opportunity. It seems to be a 
type of business that appeals to insurers 
that do not do a general business but 
dart in here and there where the pick- 
ing seems substantial and profitable. 

Insurance people would much rather 
deal with large individual assured who 
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School Insurance Manual 
Is Published in Missouri 





State Officials Prepare Guide for 
Improving the Insurance 
Program 


In view of the current interest in the 
matter of insurance of public school 
buildings, the pamphlet that has just 
been published by the state of Missouri 
department of education on “Improving 
the Insurance Program in the Local 
School Districts” should be of interest 
to insurance people. The study was 
made by N. E. Viles, director of school 
building service, and L. W. King, state 
superintendent of public schools. 

Considerable interest has been aroused 
in the matter of school insurance this 
year, because of the decision in Phila- 
delphia to place $40,000,000 of insurance 
on school buildings with private com- 
panies, because of the agitation in favor 
of a state school fire insurance fund in 
Ohio and now because of the big loss, 
this week, to the Western High School 
in Detroit. 


Recommendations Are Made 


Although pointing out under what 

circumstances self-insurance may be 
feasible, as opposed to those circum- 
stances where it is decidedly dangerous, 
the report at no point favors self-insur- 
ance; it is not prepared on a bias hostile 
to insurance companies and it presents 
a number of practical recommendations. 
Pamphlets are being distributed to all 
of the school boards in Missouri. 

The report estimates there is about 
$6,000,000,000 invested in the public 
schools in the United States in buildings, 
grounds and equipment. 

The study developed from the prob- 
lems in one small town in Missouri. 
This district had about 100 insurance 
policies written by different agents. 
Some were for one year, some for three 
and some for five. A projection book 
was not kept up to date to show how 
much insurance each agent was writing. 
At almost every board meeting some 
policies came up for renewal. Investiga- 
tion disclosed that few boards through- 
out the state knew the amount and type 
of insurance protection carried. Few 
knew how much coverage should be 
carried to secure ample protection with- 
out excessive cost. 

While insurance costs may seem high, 
the report states that no other adequate 
plan of protection suitable for all school 
districts has been developed. Fire losses 
occur and the school district is not al- 
ways adequately protected. 

The insurance program is not always 
administered in an economical manner. 
Insurance premium costs are burden- 
some to many school districts. 

If a school district has a large number 
of buildings and a large assessed valua- 








are seeking special treatment than with 
trade associations. There is at least 
some chance that the large assured can 
be influenced by an appeal to reason, 
whereas an executive secretary is more 
likely to be in a position of an adversary 
out to capture something for his con- 
stituents at all cost. 











Detroit’s Worst Fire in 6 Years 
Detroys Western High 
School 


. 


DETROIT, Feb. 27—Detroit suf- 
fered its heaviest fire loss in six years 
on Tuesday when Western High 
School at 1500 Scotten avenue was 
completely destroyed except for a 
small, fireproof addition housing swim- 
ming pools and locker rooms. The 
main structure was of brick and wood 
construction, partly three stories in 
height and partly two, and was erected 
in 1898. The later fireproof additions 
were also destroyed. 

The replacement new value of the 
building is said by the board of educa- 
tion to be between $800,000 and $1,000,- 
000. The original unit cost $298,250 37 
years ago. The loss devolves wholly 
upon the city since the schools are in- 
cluded in the city property that is han- 
dled on a self-insuring basis. 


Arson Squad Notified 


The school fireman discovered the 
blaze in a fuse box on the first floor at 
11:50 Monday night. City firemen, 
however, reported that the blaze 
seemed to be under way in four or five 
places at once and the arson squad was 
notified before the second alarm was 
sounded. Within an hour a double five 
alarm brought every piece of apparatus 
on the west side of the city to the scene 
and police notified nearby residents to 
be prepared to evacuate their homes. 
This step was rendered unnecessary by 
the freezing of spray on the roofs and 
walls of adjoining homes, coating them 
heavily with ice. Six of the 18 com- 
panies were still on the scene the fol- 
lowing morning. 

The arson squad failed to find evi- 
dence of incendiarism upon preliminary 
investigation but is pursuing the in- 
quiry. The Hancock School was de- 
stroyed on Dec. 26 and on New Year’s 
Eve fire was discovered in the Irving 
School, both apparently the work of a 
pyromaniac specializing in school build- 
ings. Police have been making half- 
hourly checks on all schools in the 
metropolitan district since. 

Western High School, which housed 
1,732 pupils, was one of the 135 school 
buildings that were reported by the De- 
troit fire department as fire hazards in 
1929. The report recommended aban- 
donment, but the recommendation was 
not followed. 








tion, it is probable that the cost of re- 
placing any one building that may be 
destroyed would not be enough to make 
a serious drain upon the finances of the 
district. [n the smaller school districts 
this condition is not true. In the smaller 
districts, one building may include prac- 
tically all of the physical assets of the 
district. Sometimes the district is 
bended up to its capacity and will need 
all of the taxes that can be legally lev- 
ied for a period of years to pay for the 
(CONTINUED ON PAGE 14) 
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Tentative Program 
for Agents Meet 


Executive and General Sessions at 
Coral Gables Extend 
March 15-21 


TERRITORIAL MEETINGS 


Miami-Biltmore Hotel Scene of National 
Association Gathering; Many 
Subjects in Agenda 


The tentative program for the mid- 
year conference of the National Associ- 
ation of Insurance Agents to be held 
March 18-21 at the Miami-Biltmore Ho- 
tel in Coral Gables, Fla., is announced 
this week. 

The executive committee will hold 
sessions March 15-18. The program is: 


10 a. m.—Meeting of national executive 
committee, continuing throughout day 
and evening. 

Tuesday, March 19 

9:30 a. m.—Territorial meeting for na- 
tional councillors, for eastern, southern, 
midwestern and far western territory. 

9:30 a. m.—Territorial meetings for 
state officers, for eastern, southern, mid- 
western and far western territory. 

12:30 p. m.—Joint luncheon for national 
councillors auuw state officers. 

1:30 p. m.—Meeting of the national 
council. 

1:30 p. m.—Meeting of the state officers. 

4:15 p. m—Meeting of National execu- 
tive committee. 

7:00 p. m.—Get-together dinner, Presi- 
dent E. J. Cole, presiding. Welcome 
greetings from the city of Miami, Mayor 
E. G. Sewell; from the city of Coral 
Gables, Mayor Vincent D. Wyman; from 
the Florida Local Underwriters Associa- 
tion, President Payne H. Midyette; from 
the Greater Miami Insurance Boa rd; 
President H. J. Arrant. Response to wel- 
come greetings: Kenneth H. Bair, chair- 
man National executive committee. Music 
and entertainment. 


Wednesday, Thursday, March 20-21 


Convening hours, 10 a. m. and 2 p. m., 
Wednesday; 10 a. m, Thursday. On 


Wednesday the order will be: Singing 
“America.”; invocation, Rev. L. J. Har- 
nette, pastor Coral Gables Congrega- 


tional Church; report of administration, 
presented by President E. J. Cole. 

The remaining time of the session will 
be open for reports and discussions as 
follows: 

Reports: 

1. National councillors’ meeting. 

2. State officers’ meeting. 

3. Publicity and education committee. 

4. Special committee on workmen’s 
compensation. 

5. Other reports. 

Grand Rapids resolutions: 

6. Interstate Underwriters Board: (a) 
Report of Special Committee; (b) Pro 
rata cancellation of fluctuating values. 

7. Non-admitted carriers: (a) Con- 
gressional legislative program of the Na- 
tional association, aimed at prohibiting 
the use of mails to unauthorized car- 
riers. (b) State laws requiring domes- 
tic companies to be licensed in all for- 
eign states in which they operate. 

8. Financed automobile insurance. 
Discussions: 

9. Home Owners’ Loan Corporation. 

10. Branch offices. 

11. State legislative programs. 


(CONTINUED ON PAGE 29) 
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Exempting Reciprocals from 
Tax Causes Missouri Row 





PROPOSED CODE IS AMENDED 





O’Malley Denies Politics Is Back of 
Change—Stock Companies Oppose 
Increase in License Fee 





The proposed Missouri insurance code 
has been revised so as to exempt the 
reciprocals from all taxation except the 
$20 fee for the issuance of a certificate 
of authority to operate in Missouri. As 
originally drafted the reciprocals would 
have been subjected to a tax on their 
assets in the state other than real estate 
and to the 2 percent premium tax. Al- 
though the reciprocals have not spoken 
out against the code in the hearings, yet 
C. M. Howell of Kansas City, who rep- 
resents the reciprocals, paid several vis- 
its to the insurance department. 

The daily newspapers have been 
charging that the reciprocals have been 
relieved of the 2 percent premium charge 
provision through the political influence 
of Mr.-Howell. Superintendent O’Mal- 
ley took cognizance of these reports and 
stated: “There is nothing in this bill 
that we do not believe should be there. 
It is immaterial to us, however, if the 
committee wants to put a 2 percent tax 
on reciprocals.” 


No Concessions to Fraternals 


He said the reciprocal spokesman had 
pointed out that of the 29 exchanges 
operating in the state, 15 were Missouri 
concerns and would be discriminated 
against if a premium tax were imposed. 

Following the hearing on the code 
before the senate committee last week, 
Mr. O'Malley stated that no compromise 
would be made with the fraternal socie- 
ties. These organizations have protested 
the code bitterly, contending it would 
force them to make radical changes or 
even force them out of business, 

N. S. Kiefer of the American Mutual 
Alliance requested that mutuals be re- 
lieved from paying the 2 percent pre- 
mium tax on dividends to policyholders. 
Although a $100,000 guaranty fund re- 
quirement for mutual companies writing 
compensation and $50,000 for automobile 
liability would be proper, he argued that 
for other types of companies the guar- 
anty fund should depend upon the rela- 
tionship of surplus to liabilities, He op- 
posed the proposed resident agency law. 


Oppose License Fee Increase 


W. O. Woodsmall, Kansas City, state 
agent Fire Association, spoke for the 
stock fire companies in opposition to the 
proposal to increase agents license fees 
from $2 to $3. He also objected to the 
agents qualification section. 

W. Welch of Kansas City, repre- 
senting the Missouri Association of In- 
surance Agents, Kansas City Fire Un- 
derwriters Association and Kansas City 
Association of Casualty and Surety 
Underwriters, said those organizations 
favor passage of the code with only 
those amendments which the depart- 
ment sanctions. 

P. B. McHaney, attorney for the 
Missouri department, is appearing be- 
fore the senate insurance committee 
this week to present final arguments for 
passage of the code. The committee 
has indicated this will be the final hear- 
ing. 

Clash With Labor Leader 


The hearing last week was _ enliv- 
ened by a sharp passage between Mr. 
O’Malley and H. H. Washburn, Jr., 
of the Missouri joint labor legislative 
committee, a member of the Brother- 
hood of Locomotive Engineers. He 
said his organizations look with suspi- 
cion on all omnibus bills. 

“We don’t see anything radically 
wrong with the existing insurance laws 
of the state,” he continued. “We don’t 
know the reasons for this new code 
bill. Everybody is apparently repre- 
sented here but the people.” 


Mr. O’Malley interrupted to ask 








Credit Men’s Quiz 
Indicative of Sales 
Opportunity Now 





Valuable indications of where produc- 
tion opportunity lies are found in the 
result of the survey of insurance prac- 
tices of wholesalers and manufacturers 
conducted by the National Association 
of Credit Men. 

There were 1,096 responses to the 
questionnaire, 607 being from manufac- 
turers and 489 from wholesalers. 

It was found that 96 percent carry 
fire insurance; 44 percent, windstorm; 
27 percent, U. & O.; profits and com- 
mission, 3 percent; rents or rental value, 
4 percent; sprinkler leakage, 83 percent; 
explosion, 35 percent; riot and _ civil 
commotion, 29 percent; auto fire and 
theft, 52 percent; auto collision, 30 per- 
cent; truck fire and theft, 87 percent; 
truck collision, 36 percent; salesmen’s 
samples, 10 percent; rail shipments, 12 
percent; truck shipments, 16 percent; 
parcel post, 39 percent. 

In the casualty field, it was found 
that auto public liability and property 
damage was carried by 73 percent; 
truck liability and property damage, 97 
percent; non-ownership automobile, 64 
percent; general public liability, 71 per- 
cent; compensation, 91 percent; boiler 
and machinery, 75 percent; robbery, 
burglary and holdup, 58 percent; for- 
gery and check alteration, 41 percent; 
individual fidelity bonds, 70 percent; 
schedule fidelity bonds, 51 percent. It 
was found that the premiums of 46 per- 
cent were less than $3,000; 27 percent 
from $3,000 to $5,000; 25 percent from 
$5,000 to $50,000, and 2 percent over 
$50,000. 

(CONTINUED ON PAGE 15) 








whom Washburn thought the Missouri 
department represents. 

“IT presume it represents themselves,” 
Washburn replied. 

“You are wrong,’ O’Malley an- 
swered. “The department represents 
the people of Missouri. And the mem- 
bers of this senate committee represent 
the people.” 
_ Washburn contended that if the code 
is passed it may overthrow some valu- 
able court decisions, 

D. W. Gramling of the joint labor 

(CONTINUED ON PAGE 7) 





Management Group to Hold 
Insurance Parley in April 





PROGRAM IS NOW COMPLETED 
Atlantic City Speakers Include Paul 
Haid, F. R. DuBois, John Rogers, 
Jr.. P. D. Betterley 





A program of interest to insurance ex- 
ecutives and agents as well as insurance 
buyers has been arranged for the annual 
insurance conference of the American 
Management association in Atlantic City 
April 8-9. Arrangements are in charge of 
J. A. Robinson of McKesson & Robbins 
who is vice-president of the management 
association in charge of insurance divi- 
sion. 

Among the speakers at the opening 
session will be ‘Col. M. C. Rorty, presi- 
dent of the management association; Paul 
L. Haid, president Insurance Executives 
association; S. Bruce Black, president 
Liberty Mutual; F. R. DuBois of Frank 
& DuBois, who will speak on “Unutilized 
Possibilities of Inland Marine Insurance.” 
There will be a round table discussion 
following the talk of Mr. DuBois, under 
the leadership of John Rogers, Jr., of 
Chubb & Son. 


Social Insurance Parley 


The afternoon of April 8 there will be 
a discussion of social insurance legisla- 
tion. H. L. Jamison, New York broker, 
will preside. That evening there will be 
a dinner meeting of the insurance buyers 
of New York. 

The next morning Mr. Robinson will 
present a paper on “An Objective Scru- 
tiny of Insurance.” T. D. Betterley, as- 
sistant treasurer of the Graton & Knight 
Company, will be chairman of that ses- 
sion and will open the round table dis- 
cussion. 

_ The hope is expressed that the discus- 
sions will point to a practical way to 
develop new insurance coverages and 
make corrections, where necessary, in 
existing coverages. 

The conference will close the afternoon 
of April 9 with a discussion of many 
problems under the leadership of L. H. 
Wiggins of the Procter & Gamble Com- 
pany. 








The South Dakota Fire Prevention As- 
sociation will inspect Vermilion Thurs- 
day of next week. E. Vernor of the 
Western Actuarial Bureau at Chicago 
will be the chief speaker at a public 
meeting. 








THE WEEK IN INSURANCE 





Tentative program is announced for 
mid-year conference of National Asso- 
ciation of Insurance Agents at Coral 
Gables, March 15-21. Pagel 

*x* * * 

Detroit suffers worst fire in six years 

when Western High School burns. 


* * * 


State of Missouri publishes bulletin 
presenting recommended plan for hand- 


Pagel 


ling school insurance. Pagel 
* * * 

Stock companies fight mutuals on 

large profitable lines. Page 6 
*x* * * 


Company officials worried over public 
demands after 1934 profitable experience. 
* * * —" 


Several points are yet to be ironed out 
before contracts are completed with the 
HOLC for a new method of handling that 
agency’s insurance. Page 2 

* * * 

New York department measures meet 

opposition of eae ear Page 6 
* 


New Jersey agents oppose mail solici- 
tation by unlicensed companies in reso- 
lution adopted at Trenton meeting. 

Page 3 
* * * 


Amendment of the proposed Missouri 
insurance code to exempt reciprocals from 
premium tax causes political incident in 
Missouri. oohen Page 2 


Kansas City takes action to reduce 
high liability loss ratio. Page 33 





D. J. Morehouse of the Great Ameri- 
can explains the technique of construct- 
ing the annual statement in an address 
before Fire Insurance Examiners Club 


of Chicago. Page 3 
*x* * * 
Increase in rain premiums reported. 
Page 4 
* * * 


Pacific National Fire appoints W. L. 
Schreiber of Peoria as supervisor of mid- 
dle western territory, under the east- 
ern department at Philadelphia. 


Page 12 
* * 


Assistant Secretary I. G. Saltmarsh of 
the Indiana Lumbermen’s Mutual has 
been elected secretary. Page 11 

* * * 


America Fore group announces the 
promotion of lL. T. Brown, J. S. King 
and R. F. Rieder as secretaries and A. 
A. Nelson as assistant secretary. 

Page 13 
* * x 


Preferred Risk Fire of Topeka has re- 
signed from the Western Underwriters 
Association. as Page 4 


Much interest is taken in the hearing 
this week on the proposed compulsory 
automobile insurance law introduced in 
New York. one Page 31 


Governor Lehman of New York an- 
nounces abandonment of monopolistic 
state compensation fund measure and 
acceptance of guaranty fund plan. 

Page 31 





Several Points Are Yet to 
Be Settled in HOLC Plan 





COMMISSION QUESTION IS Up 





Some Lost Interest When They Found 
Amount of Premiums That Were 
Developed by Hartford Fire 





WASHINGTON, Feb. 27.—It now 
seems likely that there may be some- 
what of a delay in completing the con- 
tracts with the HOLC, whereunder the 
insurance interests of that agency would 
be covered through syndicates of stock 
and mutual companies, instead of exclu- 
sively by the Hartford Fire. A num- 
ber of points must yet be settled and 
another conference may be held here 
the last part of the week. There is an 
advisory council of three conferring 
with the Home Owners Loan Corpora- 
tion officials and fire insurance people 
who are interested. That committee 
consists of Col. Joseph Button, former 
insurance commissioner of Virginia, C. 
F. Frizzell, former manager of the In- 
demnity of North America, and V. N, 
Valgren of the United States Depart- 
ment of Agriculture. 


Commission Question Up 


One of the important questions that 
is yet to be settled is the commission 
to be paid agents. The National As- 
sociation of Insurance Agents feels that 
the scale suggested by the HOLC is too 
low. There is the matter of whether 
the mutual company pool will pay com- 
missions to agents. Some of the com- 
panies that will be members of the mu- 
tual pool will be those that do not pay 
commissions while others will be com- 
mission payers. 

Some of the company people that 
have looked into the HOLC insurance 
situation have come to the conclusion 
that the amount involved is not large 
enough to warrant much attention. The 
premiums written by the Hartford Fire, 
under its contract with the HOLC, 
amount to about $175,000 while the 
earned premiums are reported only $15,- 
000. The incurred losses are $10,000. 
The larger amount of premiums written 
as compared to premiums earned is ex- 
plained by the fact that considerable 
business was produced under the con- 
tract in the closing days of last year. 
Ii is understood that about 15 percent 
of “ie business would go to the mutual 
pool. 

The Hartford Fire must be given 90 
days notice before its contract with the 
HOLC can be canceled. It is proposed 
that the contracts of the projected syn- 
Gicates will take effect 100 days after 
notice of completion of the syndicates 
is given to the HOLC. 


DALLAS OFFICE ESTABLISHED 


DALLAS, Feb. 27.—The Texas, Okla- 
homa and New Mexico regional offices 
of the Home Owners Loan Corporation 
have been established in the Cotton Ex- 
change building at Dallas. All records 
in connection with loans are now in the 
Dallas office. ’ 

Agents operating in towns and cities 
where there is no branch of the HOLC 
are urged to send their renewal policies 
direct to Dallas. Where branches of the 
HOLC are located local policies will 
pass through such branches, it is an- 
nounced by officials in charge of the re- 
gional office. 

Qualification Bills Up 

The Idaho Association of Insurance 
Agents qualification measure has been 
introduced in the legislature. In North 
Dakota a measure is being sought pro- 
hibiting banks, trust companies and 
building and loan associations from en- 
gaging in the insurance business. 

A bill introduced in the Ohio senate 
would make the licenses of insurance 
companies and agents expire June 30 
of each year. Other bills would pre- 
vent insurance companies from doing 
business in Ohio by mail or otherwise 
unless they have obtained a license. 
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Jersey Agents in 
Vigorous Action 


Protest Use of Mails by Un- 
licensed Companies in Selling 
Business 


SUPPORT NATIONAL MOVE 


Oppose Monopolistic and Compulsory 
Bills, Consider Loss Prevention at 
Trenton Meeting 


By GEORGE A. WATSON 


Though the only action taken at the 
semi-annual meeting of the New Jersey 
Association of Underwriters at Trenton 
was adoption of a resolution protesting 
use of the mails to unlicensed insurance 
concerns, an effort in which the National 
Association of Insurance Agents has 
been aggressively at work for months 
past, the gathering proved to be one of 
the most instructive and interesting in 
the history of the organization. 

Reports submitted by Chairman Wil- 
liam Wilson of the compensation com- 
mittee and by W. A. Schaefer, chairman of 
the automobile committee, and addresses 
by Special Deputy Commissioner A. P. 
Lawrence of the New Jersey depart- 
ment, and F. V. Bruns, president Ex- 
celsior Fire, Syracuse, were of excep- 
tional merit. The two reports are to 
be printed in pamphlet form for general 
distribution among members, They con- 
tained a fine analysis of shortcomings of 
two measures before the New Jersey 
legislature, to establish a monopolistic 
state workmen’s compensation fund and 
a compulsory, state-operated automobile 
liability insurance fund. The agents be- 
lieved that the statements and argu- 
ments set forth could be used to advan- 
tage in combating these measures. 


Arguments Against Bills 


Mr. Wilson made an exhaustive study 
of the Ohio monopolistic state compen- 
sation fund, which had long been held 
a model of its kind, and yet which re- 
cent investigation revealed to be in dif- 
ficulties. Compulsory automobile liabil- 
ity insurance in Massachusetts, Mr. 
Schaefer pointed out, had signally failed 
of the results predicted for it by its 
sponsors. Road accidents, instead of de- 
creasing since enactment of the law, in- 
creased year by year, and damage 
claims have multiplied to such degree as 
seriously to clog court dockets. More- 
over, the law afforded a fertile field for 
operation of fake claimants and shyster 
lawyers, and generally proved so un- 
satisfactory to insurance companies as 
to force a number to cease writing the 
automobile line in the state. 

Over and beyond the proposal, how- 
ever, that the state embark in two di- 
visions of casualty business, agents re- 
Sent the suggestion that the state en- 
gage in any line of endeavor in compe- 
tition with private capital. They fore- 
see in event the two laws are enacted, 
the launching of the state into addi- 
tional insurance fields and possibly into 
other business. 


Urge Larger Appropriation 
One of the main arguments advanced 
for the monopolistic compensation bill 
is that it would insure payment of 
claims to injured workers or their bene- 


ficiaries, and avoid defaults through 
failure of private carriers. This latter 
Objection, it was argued, could be 


avoided largely in future if the legisla- 
ture would grant the insurance depart- 
ment an appropriation sufficient for it 
to increase personnel necessary for more 
rigid control of companies domiciled or 
licensed in the state. Loss due to com- 
(CONTINUED ON PAGE 29) 





New Woman Executive 
Holds Important Post 











Miss Elin Malmquist, who has been 
made assistant secretary and assistant 
to the president of the Hartford Fire, is 
the only woman who has ever been 
made an executive of that company. She 
is one of the two women insurance offi- 
cers in Hartford. The other is Miss 
Marion Bills, assistant secretary of the 
Aetna Life. 

Miss Malmquist is the daughter of the 
late Mr. and Mrs. C. W. Malmquist of 
Wallingford, and attended high school 
in that city. Later she took a business 
course in New Haven, and for a short 
time studied at Columbia. In 1914 she 
went to the Hartford Fire as secretary 
to President R. M. Bissell, and has been 
there ever since. She finds little time 
for outside activities, but plays golf oc- 
casionally and travels each summer, is 
interested in art, and has an excellent 
collection of water-colors. She is a mem- 
ber of the Hartford Business & Profes- 
sional Woman’s Club, and was president 
in 1923-24. In 1922 she organized the 
Girls’ Club of the Two Hartfords, and, 
during the war was head of the Red 
Cross unit of the company. 


Kansas City C. of C. Seeks 


Compromise of Rate Case 





KANSAS CITY, Feb. 27—The Kan- 
sas City chamber of commerce has of- 
fered its services as intermediary to fa- 
cilitate a settlement of the fire insurance 
rate case in Missouri. J. E. Woodman- 
see, president of the chamber, communi- 
cated with Superintendent R. E. O’Mal- 
ley and with ‘C. R. Street of Chicago, 
vice-president and western manager of 
the Great American, urging that a con- 
ference be held between the department 
and representatives of insurance com- 
panies with a view to settling the litiga- 
tion. 

Cliff C. Jones, R. B. Jones & Sons, 
chairman of the insurance committee of 
the chamber, states that one of the non- 
tariff companies, the General of Seattle, 
paid to the Insurance Patrol of Kansas 
City $1,500 in 1933 on the basis of 1% 
percent and in 1934 paid $2,300, or well 
over 50 percent more. 


Want Litigation Dismissed 


The chamber’s resolution says, in part, 
“the litigation has been preventing mem- 
bers of the chamber and others, in many 
cases, from obtaining favorable insurance 
contracts.” The chamber would like to 
see the two parties work out a settlement 
so that all the current court cases may 
be dismissed. 

Some time ago the St. Louis Chamber 
of Commerce also suggested a conference 
looking to a compromise. Some observ- 
ers who are acquainted with the situation 
feel it is unlikely that conferences will 
be held until a decision has been handed 
down by the federal court in the 16% 
percent rate increase case. 








The Oakland puddle of the San Fran- 
cisco Blue Goose is staging a_ special 
night event Feb. 28 with a sound film 
of the New Year’s Dav Rose Bowl foot- 
ball game between Stanford and Ala- 
bama as the feature. 


X-Rays Annual Statement 


D. J. Morehouse, Assistant Chief Clerk 


of Great 


American, Explains Step by Step Mechanics of Process 








D. J. Morehouse, assistant chief clerk 
of the Great American, in an appear- 
ance before the monthly meeting of the 
Fire Insurance Examiners Club of Chi- 
cago, gave an A.B.C. recital of how the 
annual statement is prepared. He pre- 
sented his material with clarity, with 
the result that various points on which 
different members may have been hazy 
were made distinct. ; 

He said the annual statement is di- 
vided into chapters, which support and 
dovetail into one another and unite in 
leading to one main objective, which is 
to show the surplus and of what the 
surplus consists. It makes clear that 
all assets which cannot be readily liqui- 
dated have been eliminated and that all 
possible liabilities have been provided 
for, as well as giving the makeup of 
the increase or decrease in surplus. 


Arriving at Surplus 


“To arrive at this surplus,” he pointed 
out, “we start from the ground floor rep- 
resenting the “L edger assets at the end 
of the previous year’ and go up the 
steps of ‘Income and Disbursements’ 
leading to a landing, ‘Ledger assets at 
the end of the current year.’ After tak- 
ing an inventory of the ledger assets on 
this landing, we go up the second flight 
representing ‘Ledger assets not admitted’ 
and ‘Liabilities, which leads us to the 
second floor, representing the surplus. 

“The ‘Income’ and ‘Disbursements’ 
divide into three groups. The first is 
underwriting. This gives us the net 
premiums written as an income, and as 
disbursements, the net losses paid, loss 
adjustment expenses, underwriting ex- 
penses and agents’ balances charged off. 

“The second group is investments. 
This shows as an income the interest 
received on bank deposits and bonds, 
and dividends on stocks. It also in- 
cludes the profit or loss resulting from 
the sale of the ledger assets at a higher 
or lower price than the book value. 
Sometimes there is also included the 
paper profit or loss which comes from 
writing up or writing down the book 
value of securities. 

“The third group of ‘Income’ and ‘Dis_ 
bursements’ is dividends paid to policy- 
holders. 


Counting Ledger Assets 


“We pause on the landing of our stair- 
Way to count our ledger assets to see 
that they equal the balance we should 
have on hand as the result of adding our 
income to and deducting our disburse- 
ments from the ledger assets at the be- 
ginning of the year. 

“To these ledger assets we now add 
the non-ledger assets which consist 
mainly of interest due, but not received 
because of being in transit, and of in- 
terest accrued on bonds, but not yet 
received because of being in the middle 
of the interest period. 

“The ledger assets consist of the book 
value of bonds and stocks, cash on hand 
and on deposit, agents’ balances out- 
standing, bills receivable taken for farm 
risks, Missouri premiums impounded by 





HE marked increase in the 

I sale of new automobiles last 
year resulted in the General 
Exchange showing a 54 percent in- 
crease in automobile premiums. Its 
1934 total was $16,016,560, which is 
34 percent larger than the previous 
high mark of $11,942,326 in 1931. 
In 1933 the General Exchange had 
$10,371,800 in premiums; in 1932, 
$8,319,653; in 1930, $9,753,824, in 





Big Finance Business Gain 


1929, $11,281,491, in 1928 $10,145,- 
880. In 1925 the General Exchange 
premiums were less than $1,000,000. 
In 1934 the loss ratio was 41 per- 
cent, with losses totaling $6,579,729. 
The General Exchange now has 
$23,552,577 admitted assets, or a 
gain of $5,418,565. The surplus in- 
creased $1,566,995 to $10,547,549. 
The reinsurance reserve totals $9,- 
683,274, a $3,397,950 increase. 











court order and reinsurance recoverable 
on paid losses. 

“The first thing we put through the 
wringer is unpaid agents’ balances. We 
wring out all balances more than 90 
days past due. We next wring out of 
bills receivable all those that are past 
due. Then we put the bills receivable 
not past due through the wringer again 
and take out that portion which covers 
the earned premiums. 


Treating School Warrants 


“This means that all farm single notes 
and any school warrants taken for pre- 
miums, so far as the ledger is concerned, 
are considered live assets; but so far as 
the surplus i is concerned are only consid- 
ered as pieces of paper until paid. That 
portion which covers the unearned pre- 
mium is taken out through the unearned 
premium reserve, and that portion which 
covers the earned premium is taken out 
through the assets not admitted. 

“We put the bonds through the 
wringer and extract the book value over 
the amortized or investment value. To 
arrive at the amortized value of a bond 
we take the difference between the cost 
of the bond and its maturity or par 
value, and spread out this difference over 
the period from the date of purchase to 
the date of maturity. 

“We wring out the book value of 
stocks over the market value. This 
means that, so far as the surplus is con- 
cerned, the bonds are listed at amor- 
tized value and the stocks at market. 


Setting Up Liabilities 


“The statement proceeds to set up all 
possible liabilities against the admitted 
assets. These consist of net unpaid loss 
claims, estimated expenses of adjusting 
these claims, unearned premium reserve, 
and estimate for underwriting and in- 
vestment expenses due or accrued but 
not yet paid, and special reserves. 

“Sometimes special reserves are set up 
to provide for a difference between the 
convention values and actual market val- 
ues. Again they may be set up to take 
care of a possible loss or expense which 
the company may have to pay in a sub- 
sequent year, depending upon the out- 
come of some special litigation. The net 
result of all the operations outlined is to 
give us the surplus as regards the pol- 
icyholders. 

“When we deduct the paid up capi- 
tal, we have the surplus over all liabili- 
ties. 

Unearned Premium 


“The next chapter gives us an exhibit 
showing how it arrives at the net pre- 
miums in force and another schedule 
showing how much of these premiums 
in force are unearned. 

“Let us take as an example, policies 
written in 1933 with a three year term. 
We open a ledger sheet called ‘Pre- 
miums in Force 1933-1936’ and enter on 
one side all the premiums written dur- 
ing 1933 and deduct on the other side 
all original premiums which have been 
canceled during 1933. We do not deduct 
the return premiums but the original 
premiums canceled. This gives us the 
premiums in force. At the end of 1934, 
we will add any additional premiums 
written during the year and deduct any 
original premiums canceled during the 
year. The net result will be the pre- 
miums in force at the end of 1934. We 
will do the same at the end of 1935. 
At the end of 1936 we will mark off all 
the premiums in force, as by that time 
all of them will have expired. These 
premiums in force at the end of each 
year are used as the basis for arriving 
at the unearned premiums. 

“At the end of 1933 some of the poli- 
cies will have run for 11 months and 
some for shorter periods and some per- 
haps only a few days. It is estimated 
that the average length of time these 

(CONTINUED ON PAGE 10) 
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INTER-OCEAN REINSURANCE COMPANY 


CEDAR RAPIDS, IOWA 


Condition December 31, 1934 


ASSETS LIABILITIES 


. Unearned premiums .................... $1,971 ,338.24 

Cash in banks. ........ 2.20.0. 0. 2s eee $ 272,778.15 Reserve for losses...................... 213,982.51 
U. S. Government bonds...:............ |,014,911.83 "sana sal hese 6667719 
a bonds... 2.2.20... eee e eee geeky al Funds held for treaties.................. 67,775.69 
Pia. ss) poeta All other Gebilities...................... 72,867.58 
irst mortgage loans..................., 360,627.02 WORNRTY VIIOIUE: on. ok. Kd cde eave dtianwes 150,000.00 


Home office building................... 
All other real estate.................... 
Collateral loans 


86,402.22 
29,500.00 
5,000.00 
76,475.35 
401,043.78 





$2,542,641.21 
Pint. een eee $ 500,000.00 
| 243,193.57 


Capital 
Surplus .... 





| 743,193.57 
$4,285,834.78 


Treatyholders’ surplus 








Re ee eee ee $4,285,834.78 


This statement is based on market values as of December 31, 1934 


Reinsurance of Fire and Alhed Lines 


Home Office 
Cedar Rapids, lowa 


Eastern Department 
123 William Street 
New York City 
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Security 


Permanence 


Scope 





Loss Paying Record 








- * 
he . 
: Service 
Ge FINANCIAL STATEMENT LIABILITIES NET SURPLUS 
sR DECEMBER 31, 1934 — ere dinieenaes Reeve NAGEEYEY POLICYHIOLDERS 
American & Foreign Insurance Co. $1,500,000 $5,776,599 $1,336,955 $56,502 $4,383,142 
British & Foreign Marine Ins. Co., Ltd., U. S. Branch 400,000* 2,738,7 54 734,964 none required 2,003,790 
Capital Fire Ins. Co. of Calif. 600,000 1,215,955 144,226 none required 1,071,729 
Eagle Indemnity Company 1,000,000 7,120,006 5,120,006 none required 2,000,000 
Federal Union Insurance Company 1,000,000 2,702,719 736,769 19,175 1,946,775 
Globe Indemnity Company 2,500,000 32,668,069 24,961,149 206,920 7,500,000 
The Liverpool & London & Globe Insurance 
Company, Ltd., U. s. Branch 400,000* 18,435,904 10,360,038 31,710 8,044,156 
The Newark Fire Insurance Company 2,000,000 9,093,371 3,687,943 none required 5,405,428 
Queen Insurance Company of America 5,000,000 21,558,389 8,642,885 7,837 12,907,667 
Royal Indemnity Company 2,500,000 24,969,409 19,969,409 none required 5,000,000 
Royal Insurance Co., Ltd., U. s. Branch 400,000* 21,646,812 10,559,907 14,923 11,071,982 
Star Insurance Company of America 1,000,000 5,023,000 2,026,406 47,768 2,948,826 
Thames & Mersey Marine Ins. Co., Ltd., U. s. Branch 200,000* 1,192,876 333,933 none required 858,943 





*Statutory Deposit—New York Insurance Law, Section 27 


+Contingency Reserve—representing difference between total values carried in assets for all bonds and stocks owned and total values based on December 31, 1934 


market quotations, 


ROYAL: LIVERPOOL GROUPS 


STREET, NEW YORK, N.Y. 


ONE HUNDRED FIFTY WILLIAM 











6 


THE NATIONAL UNDERWRITER 





February 28, 1935 








New York Measures Provoke 
Opposition by Companies 





CRITICIZE LOAN PROVISION 





Doyle and Drake Give Views—Van 
Schaick Presents Arguments for 
Department’s Bills 





ALBANY, Feb. 27.—Strong opposi- 
tion has developed against the depart- 
mental measure to prohibit loans by 
insurance companies to officers, direc- 
tors, trustees and employes. At a hear- 
ing Senator B. F. Feinberg said the bill 
would break down the relationship be- 
tween the Glens Falls Investing Cor- 
poration and the Glens Falls, by which 
the former company loaned money to 
officers and employes of the latter com- 
pany to enable them to purchase stock 
in the insurance company. He pointed 
out the affiliate performs a function that 
the banks are unable to assume. J. H. 
Doyle of the National Board said that 
the measure would prevent the payment 
of commissions to any agent who held 
stock in the company. H. J. Drake, Na- 
tional Bureau of Casualty & Surety 
Underwriters, said the bill would pro- 
hibit payment of commission to resident 
vice-presidents of casualty companies. 
Superintendent Van Schaick said the 
purpose of the bill was to prevent in- 
surance companies making loans indi- 
rectly to officers that they were not 
permitted to make directly. He agreed 
that the bill should be amended to cor- 
rect the objections brought up. 


Van Schaick Defends Measures 


A bill requiring domestic companies 
to keep 80 percent of their assets within 
the state was also attacked, but Super- 
intendent Van Schaick held that if the 
department was faced with the possibil- 
ity of liquidating some of the companies 
that are incorporated in New York but 
whose securities are kept at their ex- 
ecutive offices in other states many diffi- 
culties would develop. 

A rate regulation measure designed to 
overcome the decision of the court of 
appeals denying the superintendent the 
right to impose fines and penalties for 
violation, was also opposed. Superin- 
tendent Van Schaick in answering the 
objection stressed the difficulty of en- 
forcing a penalty against offending com- 
panies as it is necessary to hold a hear- 
ing, assess a penalty and then have the 
attorney-general sue for collection. 

The bili governing the dividends of 
casualty and surety companies was op- 
posed on the ground that it would handi- 
cap the companies with large capitaliza- 
tion. It was also held that the require- 
ment to have a surplus of 50 percent 
of the capital stock is not a good yard- 
stick. Although the new provision is the 
same as the requirement for fire com- 
panies, the functions of the reserves for 
two classes are different. 


Would Demoralize Portfolios 


The investment of 70 percent of un- 
earned premium reserve in the same 
class of investments as those required 
for capital was strongly opposed. Mr. 
Doyle declared the bill would completely 
demoralize the investment portfolios of 
the companies. He pointed out that. it 
would. be impossible for the companies 
to find sufficient investments of the class 
specified in the bill without sending the 
market up on good securities which 
when normal times are restored would 
depreciate their value. Superintendent 
Van Schaick said that the reserves for 
unearned premiums are trust funds and 
that 90 percent of all casualty and fire 
companies are now complying with the 
requirements set up in the bill. 

Some 20 bills affecting insurance in- 
terests were considered by various com- 
mittees. of the New York legislature, 
Feb. 26. Fire underwriters oppose par- 
ticularly the measure proposing the cre- 
ation by the state of a special fund to 
be used in paying expenses of company 
examinations, money thus disbursed to 
be repaid by the offices investigated. 








Philadelphia’s School Plan 
Attracts Attention 





The reclaiming of fire insurance cov- 
erage on the school buildings in Phila- 
delphia for stock companies covered by 
master policies in the North America 
and Fire Association for $20,000,000 
each has been watched with interest by 
local agents all over the country. There 
were some 65 Philadelphia agencies par- 
ticipating at full agency commissions, 
the policies being written for a three- 
year term. The negotiations for the 
change from the self-insurance plan 
lasted for a number of months. 


Expect Action Elsewhere 


As the general business conditions of 
the country improve, it is expected that 
other municipalities which were led by 
the depression to seek the imagined 
economy of self-insurance will return to 
the insurance fold. There have been 
many. proofs of the economic weakness 
of the civic self-insurance theory. Mon- 
treal suffered a fire loss of $1,660,000 
and had an insurance fund of only $200,- 
000 to meet it; Wisconsin tried self-in- 
surance and at the end of 13 years, 
found itself with a fund of $11,000 and a 
fire loss of $43,000. Minnesota had the 
same experience, with a million dollar 
loss and only $25,000 in its insurance 
fund. To add to its troubles, soon after 
the $25,000 fund was wiped out, it suf- 
fered another disastrous fire in which 
a teachers college was burned with a 
loss of $750,000. 


Experience in Tennessee 


_ In 1928, the insurance on Tennessee 
institutional buildings was permitted to 
lapse in the interest of economy. That 
it was false economy was proved when 
the Central State Hospital burned with 
a loss of $250,000. Officials of Ruther- 
ford county, Tenn., in 1931 adopted the 
self-insurance idea for the school build- 
ings under their jurisdiction and within 
two years had suffered fire losses of 
$35,000. In 1930, Maury county, Tenn., 
adopted self-insurance to save the $4,500 


premium on school property. A tornado 
struck four school buildings and caused 
damage totaling $90,000. The civic au- 
thorities of Smyria, Tenn., permitted all 
but $5,000 of the insurance on their 
schools to lapse and suffered a heavy 
loss when a $60,000 high school build- 
ing burned. 

San Francisco had a similarly disas- 
trous experience with self-insurance and 
when one of its high school buildings 
suffered a heavy loss by fire last year 
promptly took steps to secure adequate 
insurance. 

When a city goes in for self-insur- 
ance, it not only engages in a business 
about which it knows little or nothing, 
but also assumes a risk that even the 
strongest insurance company would not 
touch. No insurance company would 
care to insure all the municipal buildings 
of a town of reasonable size without re- 
distributing the risk through reinsurance. 
It is a distinct injustice to the taxpayers 
to thus subject them to the risk of un- 
looked-for assessments to replace losses 
that could be avoided for a premium 
that is only a fractional part of the po- 
tential loss. If New York State had 
had self-insurance when the armory at 
Buffalo burned in 1931, it would have 
been necessary to save insurance pre- 
miums for 129 years to meet this single 
loss of $7,000,000. 


Small Amount Self-Insured 


Less than 2 percent of property owned 
by private business corporations is in- 
sured under the self-insurance plan; 
since the relation of the taxpayer to his 
community is that of a stockholder in 
a corporation, it would seem only just 
that the taxpayer be given the benefit of 
insurance for his public property, since 
his overwhelming choice of this method 
for protection of his own property 
clearly indicates his preference. This 
principle has gained wide currency with 
the public. 








California Legislation Is 
Reviewed by Frank Agnew 


SAN FRANCISCO, Feb. 27.—In all 
365 bills are now before the California 
legislature affecting insurance, Frank J. 
Agnew, assistant secretary Fireman’s 
Fund, told the San Francisco Blue 
Goose. One would force companies to 
demand a receipt for paid taxes on per- 
sonal property where loss occurs after 
March 1 of any year. Otherwise the 
unpaid taxes become a lien on the com- 
pany. Another repeals the appraisal 
section of the California standard form 
fire policy and calls for payment of loss 
in 30 days or 7 percent interest to start 
from the end of that period. 

Mr. Agnew expressed himself as cer- 
tain that some form of unemployment 
insurance will be enacted. There are 
now 10 assembly bills and two in the 
senate dealing with this subject. There 
also will undoubtedly be some addi- 
tional form of health insurance legis- 
lation enacted. Four such bills are in 
the assembly and three in the senate. 

Referring to the California Associa- 
tion of Insurance Agents state rating 
bill, Mr. Agnew expressed the objec- 
tion that it places the entire rate mak- 
ing in the hands of the insurance com- 
mission. He said the bill is not prop- 
erly drawn to effect the objectives 
sought and that it is not a copy of the 
New York law as claimed. Elmer 
Bonstin, vice-president Pacific National, 
presided as chairman. ‘ 


J. G. Steffins has been promoted to 
manager of the casualty and all-risks 
department of the T. V. Humphreys gen- 
eral agency, Los Angeles. He has been 
with the agency two years. 





Ralph Hukill Was Guest 


of Indiana Blue Goose 





A successful “ladies night” party was 
given by the Indiana Blue Goose Mon- 
day night with about 80 couples partici- 
pating. W. Sprickman, most loyal 
gander, called on J. A. Bawden, deputy 
most loyal grand gander, to introduce 
the guest of honor, Ralph W. Hukill of 
the Ohio pond, grand keeper of the 
golden goose egg. Mr. Hukill, who has 
recently made a circuit of Ohio, Ken- 
tucky and Wisconsin ponds, said that 
there is evident an awakening interest 
in the Blue Goose and that drives for 
membership are planned which should 
add materially to the membership in the 
next few months, Other out-of-state at- 
tendants were J. H. Burlingame and J. 
J. Conway, Jr., of Cincinnati. Messages 
of sympathy were sent to C. O. Bray, 
A. R. Monroe and Mrs. G. J. Burke, who 
were prevented by illness from attending. 


President L. J. Fischer of the In- 
diana Fire Underwriters Association an- 
nounces that the annual meeting will be 
held at Lake Wawasee June 26-27. 





Keisker Joins “Field” Staff 


F. W. Keisker of Louisville has joined 
the staff of the “Insurance Field’ as 
associate editor. He was formerly a 
representative of the Equitable Life of 
New York in the Louisville-Cincinnati 
agency of H. J. Powell. He served as 
secretary of the Falls Cities Association 
of Equitable Life Underwriters. 


The Missouri Fire Prevention Asso- 
om will inspect Eldon, Mo., March 





Aggressive Campaign Waged 
to Hold the Choice Lines 





POLICY OF STOCK COMPANIES 





Stung by Severe Mutual Competition, 
the Tendency Now Is to Use 
Drastic Measures 





NEW YORK, Feb. 27.—Seemingly 
the large stock companies do not intend 
to allow the mutuals to continue to try 
to allure large and valuable risks. The 
trend is to make sufficient concessions 
to get choice properties. The first step 
in what might be called the wholesale 
insurance plan was the securing of the 
$40,000,000 line on the Philadelphia pub- 
lic schools. Evidently there was a 
strong bid made by the mutuals for the 
Stanley-Warner theaters. This led tc a 
bid for the Warner houses thrayghout 
the country. Where a number of risks 
can be secured at one time, naturally 
some concessions can be made. 


Compete for Department Stores 


Large department stores that are re- 
garded as choice risks are not now being 
allowed to slip away to the mutuals, ac- 
cording to the best information. In 
fact, all indications point to a very ag- 
gressive campaign on the part of stock 
companies to hold good business. The 
plan apparently is to secure the business 
in a way that the mutuals cannot afford 
to make further bids. One of the first 
breaks that the mutuals obtained was 
when they took the new Wanamaker 
men’s store and the Lincoln-Liberty 
building line in Philadelphia. 

Some agents feel that by the compa- 
nies writing “wholesale” insurance on 
lines such as the Warner chain of the- 
tres and blocks of department stores, 
they will effectually force the mutuals 
from the big risks and drive them into 
open competition with the agents on the 
small risks, where the mutuals, it is be- 
lieved will not stand as much chance in 
securing a considerable volume of busi- 
ness. The agents believe that by cut- 
ting the mutuals off from the big risks 
and thus reducing their volume of busi- 
ness and increasing their chances of 
high loss ratios, stock companies can 
best meet mutual competition and even- 
tually make it less of a factor. 


W. L. Thompson Resigns 


W. L. Thompson, special agent of 
the Pacific National Fire in southern 
California, has resigned, making no an- 
nouncement as to his future plans. No 
successor is contemplated at present. 
Roy O. Ellmore, superintendent of the 
southern California department, will 
assume Mr. Thompson’s duties. 


Vermont Veteran Dies 


Maj. Selden S. Watson, 70, head of 
a local agency in St. Albans, Vt. for 35 
years, died there after a long illness. 
He was a past president of the Ver- 
mont Association of Insurance Agents, 
and was a director of the American Fi- 
delity of Montpelier and the Granite 
Mutual of Barre, Vt. 


Tax Increases Sought 


A bill has been introduced in Ore- 
gon providing for a 2 percent tax on 
all except life insurance, in addition to 
present 2 percent tax. The Washing- 
ton legislature is considering increasing 
the present 2.25 percent tax to 5 per- 
cent. 


Mutual Agents Convention 


Directors of the National Association 
of Mutual Insurance Agents have Se 
lected Philadelphia for the annual con- 
vention to be held in the fall. The pro- 
gram will be built around the theme, 
“Selling More Mutual Insurance.” © 
V. Thompson of St. Louis is president. 
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Hearings Are Started on the 
Arkansas Insurance Code 





OMIT FRATERNALS FROM TAX 


Recodification Bill Giving Commis- 
sioner Broad Powers Under Attack 


by Various Interests 





LITTLE ROCK, Feb. 27.—The hear- 
ing on the insurance recodification bill 
has again been postponed. A hearing 
was held on the senate bill giving the 
insurance commissioner unlimited power 
over fire companies. Gilbert Leigh, 
general agent ot Little Rock, told the in- 
surance committee it would provide an 
almost open door for the worst kind 
of political business in Arkansas and the 
law of averages is the fundamental law 
of insurance and the legislature has no 
power to repeal that law. If the bill 
passes, he said, it would be possible for 
future commissioners to regulate local 
rates to such an extent: “If the city 
bought 500 feet of hose and the ballot 
boxes came in right its insurance rates 
might be reduced 10 percent.” 

Mr. Leigh clashed with the code spon- 
sors as the hearing progressed and 
sought to show fire insurance rates are 
not excessive; that fire companies had 
not made their allotted 5 percent in 
any one of the last five years on Ark- 
ansas business and suggested tkat com- 
panies would be glad to see mutual fire 
insurance organizations set up any- 
where in the state. 

The sponsors asked what the legisla- 
ture could do to reduce rates and Mr. 
Leigh said by reducing insurance taxes. 

One of the legislators cited the fact 
that only 23 indictments for arson were 
returned in the last two years as proof 
there is little incendiary loss. Mr. Leigh 
said the figures indicated laxity of pros- 
ecution and asked that a state fire mar- 
shal’s bureau be established to investi- 
gate incendiary fires. A committeeman 
said under the present law the commis- 
sioner has no power to regulate rates 
and declared the commissioner’s office 
should be empowered to fix rates or be 
abolished, saying a $100 a month clerk 
could do all the commissioner does now. 
The committee reported “do pass” on 
the bill. 


Fraternal Tax Issue 


The senate insurance committee 
adopted an amendment to exempt fra- 
ternal societies from premium taxation 
under the recodification of insurance 
laws proposed in the bill. 

A number of other amendments were 
proposed by Commissioner U. A. Gentry 
but the committee deferred action until 
this week. 

Maj. M. J. Harrison, former insur- 
ance commissioner, said the traternals 
were not satisfied with the amendment 
exempting them from taxation and of- 
fered a number of other amendments, 
which the committee filed for action. 

Mr. Gentry explained the bill had been 
drafted by a committee composed of 
Verne McMillan, ex-Senator Robert 
Bailey, Howard Convey, Pinchback 
Taylor of Pine Bluff, Allan Kennedy of 
Fort Smith, Senators Shaver and Ash- 
ley and Representatives Ben Carter, 
John Rye and John Butt. 

Tom Poe, attorney, declared the bill 
was “all wrong” and charged that “spe- 
cial interests” were always represented 
When such bills were drawn. Senator 
Shaver challenged the declaration and 
after a discussion assented to a number 
~ minor legal changes suggested by 
oe. 

The committee deferred action on the 
Provision which would authorize the in- 
surance commissioner to fix fair and 
reasonable rates for fire insurance com- 
panies if the companies did not adjust 
their schedules to revenues within 30 
days after filing annual statements with 
the commissioner. The rates to give “a 
air and reasonable return” would be 
based on five-year statements. 

Senator Barney declared the com- 
panies “have nothing to fear if their 


rate schedules are o. k. I am under the 
impression rates are excessive. It is a} 
question of laying cards on the table 
and the public has the right to know 
how rates are determined.” 

The Fagan bill was reported favor- 
ably by the committee over the objec- 
tions of Will G. Akers, lawyer repre- 
senting the Arkansas Bankers Associa- 
tion. The bill would prohibit banks in 
cities of more than 5,000 population from 
engaging in real estate and insurance 
business but would exempt banks al- 
ready engaged in such activities, 


Exempting Reciprocals from 
Tax Causes Missouri Row 





(CONTINUED FROM PAGE 2) 
legislative committee also spoke in op- 
position to the code. 

The insurance committee of the Mis- 
souri house held a public hearing on a 
bill to provide additional funds for fire- 
men’s pensions by increasing the oc- 
cupational tax of foreign fire companies 
in Missouri from $200 to $400, and it 
would provide that from one-half to 
three-fourths of the tax would go irto 
the pension funds of St. Louis, Kansas 
City and St. Joseph, which are per- 
mitted to levy such taxes. Under the 





existing law one-third of the tax goes to 


the funds. The opposition was presented 
by Mr. Woodsmall. 

In addition to exempting reciprocals 
from tax, the exchanges obtained other 
favorable changes in the code before it 
went to the legislature. 

One clause that has been dropped 
would have permitted the superintend- 
ent to suspend or revoke the certificate 
of a reciprocal in case it violated any 
of the conditions imposed by the in- 
surance laws. Another section placing 
a limit on the maximum amount of in- 
demnity on a single risk that a reci- 
procal could assume was amended to 
provide that no fire reciprocal sub- 
scriber should be permitted to assume 
a risk greater than 10 percent of his 
“net worth.” No limitations are im- 
posed as to other kinds of coverage. 

The original bill contained a _pro- 
vision that each subscriber should be 
liable for his proportionate share of the 
losses and expenses. There is no such 
provision in the code now. 


American’s Field Roundup 


The annual conference of the middle 
west field men of the American of 
Newark will be held at the western de- 
partment at Rockford, Ill., Mar. 5-7. 
Field men from the 12 states supervised 
by the western department as well as 
10 general agents of the Columbia and 





Dixie will attend. Robe Bird, western 
manager, will preside at the business 
sessions and at the annual banquet. Paul 
B. Sommers, recently elected president 
of the American, will be one of the ban- 
quet speakers. The other will be Dr. 
Gordon K. Chalmers, president of Rock- 
ford College. 


Wilkinson Succeeds F. R. Daniel 


Following the death of Frank R. Dan- 
iel, chief engineer of the Wisconsin In- 
spection Bureau, John B. Wilkinson of 
Milwaukee has been appointed as his 
successor. He has been in the service 
of the bureau for 12 years specializing in 
fire protection work and rating of elec- 
trical power plants, railway properties 
and gas plants. L. D. Hayes will assist 
by direct supervision of the sprinklered 
risk division. Mr. Wilkinson received 
his master’s degree in mechanical engi- 
neering at the University of Wisconsin 
and did considerable work for manufac- 
turing plants before joining the bureau. 
He is a son of George Y. Wilkinson of 
the Myers & Wilkinson Agency of Mil- 
waukee. 





Gittinger Heads Committee 
Frank C. Gittinger, president of the 
San Antonio Insurance Exchange, has 
been appointed head of the insurance 
committee of the San Antonio Cham- 
ber of Commerce. 








S-E-R-V-I-C-E 
... with a capital “S” 


HIs is the time of year when annual state- 
5 pan are being analyzed: the time when oF 
the business man is in the best position to know 
what his profits and expenses amount to. Ob- 


viously the ideal time to present Net Earnings 


Insurance. 


We have a complete service. 
cross-indexed Manual dealing with the under- 
writing and rating problems; (2) an Advance 
Letter to invoke the interest of the prospect; 
(3) a copyrighted Sales Talk which really sells; 
(4) a Follow-up, or “‘Clincher’’ Letter; and 
(5) a Work Sheet for simplifying the writing 


of the policy. 


BY THE FIRE COMPANIES 


THE AMERICAN GROUP 





(1) a 60-page 














THE AMERICAN OF NEWARK 


If you represent us, we urge you to write 


THE COLUMBIA FIRE OF DAYTON 


immediately for our complete Net Earnings 


Insurance Sales Service. 


DIXIE 


FIRE OF GREENSBORO 
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Holding Clients... 


depends upon two things— 


Aggressiveness of the 
Agent 


Stability of the 
Company 





PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 
CHICAGO OFFICE: 209 W. Jackson Boulevard 


SAN FRANCISCO: ae Office — 200 Bush Street 
Marine Office—231 Sansome St. 
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As SEEN FROM CHICAGO 





AGARD CHICAGO MANAGER 
Frederick W. Agard, former Chicago 
representative of the Essex House of’ 


New York City, has been appointed | 


manager of the Chicago office of the 
Biltmore, exclusive New York hotel. 
Offices have been established at 224 
South Michigan avenue, telephone Wa- 
bash 7500. Mr. Agard has specialized 
in arranging hotel accommodations in 
New York for many Chicago insurancé 
executives and representatives and has 
a large following among them. The new 
connection with the Biltmore gives him 
an opportunity to further his relation- 
ship in the insurance frategnity because 
of its attractiveness and convenience to 
insurance people in the west and middle- 
west. In Chicago the New York Cen- 
tral railroad is just across the street 
from the Insurance Exchange building 
and in New York City the Biltmore is 
directly across from the Grand Central 
terminal, with a tunnel connection lead- 
ing directiy to the station. 


AWAIT RETURN OF C. F. THOMAS 


C. F. Thomas, secretary Western Un- 
derwriters Association, who is sojourn- 
ing at Mineral Wells, Tex., is expected 
back in Chicago about March 12. On his 
return a conference will be held with 
the Chicago Board to decide the time 
when the new legislation will go into 
effect that was agreed to by both bodies. 
It will probably be May 1 or June 1 
before the legislation becomes effective. 


THREE NEW MEMBERS ELECTED 


Three new class 1 members have 
been admitted to the Chicago Board. 
They are Richard B. Jones of R. B. 
Jones & Sons, succeeding Roy E. 
Wheeler; George LeMonnier of George 
W. Roberts & Son, succeeding the late 
Hans Timm, and S. A. Rothermel of 
Moore, Case, Lyman & Hubbard, suc- 
ceeding E. W. Poinier, who has retired 


from business. 
* * 
WESTERN BUREAU MEETING 


The Western Insurance Bureau finds 
that it can secure accommodations at 
French Lick, Ind., for its annual meet- 
ing, May 15-17, and hence has fixed 
the date for that event. 

* * * 
FLORIDA TOURISTS RETURN 


Manager T. A. Pettigrew of the Un- 
derwriters Adjusting Company of Chi- 
cago and Assistant Manager John Rygel 
of the western office of the Hanover Fire 
returned from a month’s trip in Florida 
Tuesday morning, running into one of 
the real snow storms of the season. 

* * * 
WALLIN COMMITTED TO ELGIN 


O. F. Wallin of Chicago, former as- 
sistant United States manager of the 
Eagle Star & British Dominions, has 
been committed to the state hospital at 
Elgin, Ill, by the courts in Chicago. 
Mr. Wallin served with distinction as 
one of the members of the firm who are 
United States managers of the Eagle 
Star and the Lincoln Fire, being located 
at the head office in New York. 

* 
CLAUSSEN CONFINED TO HIS HOME 


Western Manager Carl Claussen of 
the London & Lancashire group has 
been laid up for some time at his home 
5930 Neva Ave., Chicago, due to neu- 
ritis. Mr. Claussen was severely injured 
in an automobile accident near Dorset, 
Vt., at the time of the Western Under- 
writers Association meeting. His leg 
was badly hurt and it has been rather 
difficult for him to navigate. However, 
he is now getting along in good shape. 

* 
LILLY IS ENTERTAINED 


G. W. Lilly, manager Fire Companies 
Adjustment Bureau, and three branch 
man2gers of the bureau were guests of 
the Western Loss Association at the 
monthly meeting last week. The bureau 
officials are making a trip over the coun- 








try in the interests of the bureau, = 
ing continued and more extensive sup- 
port on the part of companies. Ip 
addition to Mr. Lilly there were present 
Manager J. B. Hines from Dallas, Man. 
ager H. J. Boyle from San Francisco 
and Manager Hoyle from Oklahoma 
City. 
* * 
OPENS CHICAGO OFFICE 


The Motor Truck Insurors, Inc, 
Kansas City, Mo., has opened an office 
at 330 South Wells street, Chicago, to 
service motor truck cargo business in 
that territory. E. L. West, who has 
been with the company in Kansas City, 
is manager. 

The corporation was formed about 
two years ago by Al Haas, R. C. Cole- 
man, J. M. Biddle and Louis Lowen- 
stein, to write and service motor truck 
cargo insurance, and has built up a 
good volume of insurance in that time, 


BOWLING TOURNAMENT 


The third annual insurance bowling 
tournament of the insurance companies 
and those engaged in the insurance busi- 
ness will be held at the Gold Coast Rec. 
reation, 1213 North Clark street, Chi- 
cago, March 30, April 6 and 13 and for 
out-of-town teams special squads will be 
on Sundays, March 31 and April 7. 
There will be five-men teams, two-men 
and individual events. Entry will be 
$1 per bowler in each event with entry 
and bowling $1 per bowler in each event 
when bowling. 

Handicaps allowed will be the differ- 
ence between the highest league aver- 
age as of March 5 and 195 in each event. 
No league average will receive 50 pins 
in each event. 

Out-of-town bowlers are urged to par- 
ticipate. 

For further information and_ entry 
blanks address E. C. Mueller, Chicago 
Board of Underwriters, 175 West Jack- 
son boulevard, Chicago. 

* 


Assistant Western Manager W. B. 
Flickinger of the North America and 
Mrs. Flickinger have gone to New Mex- 
ico where they will visit their son for 
awhile and then will sail for the Ha- 
waiian Islands to be gone the rest of 
the winter. 

* * * 


H, W. La Rue, secretary of the America 
Fore group at the western department 
in Chicago, is spending a vacation at 
Miami, Fla. " 
* * * 

In the insurance telephone directory 
of Chicago, the number of the R. H. 
Erickson reinsurance office at 166 West 
Jackson boulevard is given as Harrison 
8972. It should be Harrison 8792. 


Committee Seeks Suggestions 


As chairman of the committee on 
blanks of the National Convention of 
Insurance Commissioners, W. A. Rob- 
inson of the Ohio department of insur- 
ance has addressed commissioners, 
committees and others interested in 
changing annual statement blank re- 


quirements, asking them to submit their 
suggestions to him not later than 
March 15, in order they may be given 


proper consideration. C. C. Dubuar, 
actuary of the New York department, 
is secretary of the committee. 








WANTED 


A large Chicago agency offers an ex- 
cellent opportunity to a man with gen- 
eral insurance experience. Salaried posi- 
tion. Reply giving full qualifications 
and past and present connection. 


B-50, NATIONAL UNDERWRITER 
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Wanted to buy interest in substantial 
and profitable local insurance agency; 
Middlewest, for cash. 

B-49, NATIONAL UNDERWRITER 
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Experience in 1934 by Lines 





(On lines with $5,000 or more premiums) 


Travelers Fire 





Net Net Losses 
Prems. Pa 
Fire .----sceccereee rg tt eae og tt 
or vehicle ...... 1, a 5 
Motor’ Vehic P 20,268 0,080 
Inland marine ..... 632,906 202,561 
Tor.-windstorm .... 459,257 04,949 
Sprinkler leakage.. 54,101 17,571 
Riot and explosion | 116,107 »b2 
World F. & M. 
be detekesuneset $ 874,120 $ 427,923 
=. marine ....-¢ 32,359 34,482 
Motor vehicle ..... 67,046 26,046 
Inland marine ..... eure 1233 
dstorm ’ ’ 
ae ‘o— aveeeneeaee 30,935 19,767 
Riot and ee. 10,118 1,250 
Aetna Fire 


ae marine .. 








$5,624,102 
396,920 





Motor vehicle 360,266 

rthquake ........ 30,611 ...6... 
mand. marine 282,513 
Fe -windstorm 460,806 

MED cocceceesccecos aaae ts'aes 

inkler leakage. q i 
spr and explosion. 156,157 57,512 
Aircraft ....ccccees 8,5 6,853 
Other lines ........ 17,381 10,575 

* * 
Continental 

Perr err ree $15,432, a $6, rth 223 

an marine ...... 638,566 1'329 
Motor vehicle ..... 930,326 396. "496 
Earthquake .....-- 48,0 ,320 
Inland marine ..... 5 ty pretty 

iu dstorm ,282,52 , 
Hail ome ct aethen he ier aas ase 

Rabie leakage 53,6 j 
Spr and explosion. 133,752 30,647 
Aircraft ...cccccecs 5,698 —5,968 

* * * 
Automobile, Conn. 

P. kcvcaeeenenerks 09.007, 068 $1,363,007 
ean marine ..... ae . a 
Mouse vehicle ...... 966,242 266,209 
Earthquake ....... 1,3 12,019 
Inland marine ..... 1,385,811 579,884 
Tor.-windstorm 235,667 73,536 
Sprinkler leakage. 8,532 7,413 
Riot and explosion... 47,227 7,520 
Aircraft ...ccccccce 18,265 4,433 
Mise. prop. damage. 2,960 7 
* * * 

Standard, Conn. 

Py 62 cciuunteckons $1,352,197 $ 489, i” 

Motor vehicle ...... 15,945 5,9 
Inland marine ..... 159,321 69, oad 
| ak aga gd wet 18, "036 
Sprinkler leakage.. t y 
Riot and explosion. 26,876 7,864 
Rireratt .nccsessces 2,071 503 
* * * 
Millers National 
P Liccedes mew eevs $2,213,163 $ 827,346 
Motor ee ° a 9 98,289 
Earthquake ..... 448  ccesse 
Inland marine 64,903 22,550 
Tornado-windstorm. 134,114 32,587 
2 es ree a.i76 Tet 
xplosion. , , 
ae *0: “ cevnaee 3,759 350 
MGR) ccceweecewas ".$2, 676,248 $ 984,950 
* * * 
St. Paul F. & M. —_— 
reer eevee $5, 500,989 $2,602,1 
0 marine ....- 1,527,623 939,592 
Motor vehicle ..... 3'019,763 1,020,828 
Earthquake .......- 12,82 293 
Inland marine ..... 1,414,547 656,559 
Tor.-windstorm 765,5 364,088 
7 eae 89,138 43,838 
semkior amas. 1 ee 13,6y 
iot and explosion. rf , 
Aircraft Drs wwhawks 35,982 7,774 
* * 
National Union Fire . 
De tttdcad evakees $4,340,522 $1,691,679 
Ocean marine ..... 188,819 145, 500 
Motor vehicle $40,865 352,723 
Earthquake ........ 4 5,165 
Inland marine ..... 381,086 186,309 
Tor.-windstorm 311,381 109,205 
DY nicivcGedensn ees 7,550 1,803 
Sprinkler leakage. 23,685 9,267 
Riot and explosion. 7 619 1,923 
Co eee 25,768 5,338 
*x* * * 
Liverpool & London & Globe 
Bs icin eB balvlw aac ae $6,845,650 $2,947,928 
Ocean marine ..... 103,825 58,756 
Motor vehicle ...... 539,123 201; 621 
Earthquake ........ 20,362 
Inland marine ..... 231,785 82, 843 
or.-windstorm .... 408,201 107,575 
Sprinkler leakage. 36,905 29,122 
Riot and explosion. 195,835 13,321 
WUINEMED oxesceceece 22,280 7,909 
* * * 
Hartford Fire 
er eee $24,956,704 $10,911,062 
Ocean marine ..... 692,707 427,647 
Motor vehicle ..... 1,992,311 741,569 
Earthquake ........ 13,567 8,514 
nland marine .,.... 1,351,101 580,593 
Tor.-windstorm .... 2,951,759 1,266,455 
Race ee Sik hee 456,787 296,164 
Sprinkler leakage 84.179 44,261 
ot and explosion. 141,384 23,841 
ORME cee iccccees 35,647 7,175 
emer TOG: . occas 52,915 19,877 


Fire Association 


Net Net Losses 
Prems. aid 
I ¢cteeeewkoe eins $5,951,606 $2,444,249 
Ocean marine ..... 16,72 448,538 
Motor vehicle ..... 1,410,632 390, 426 
Earthquake ........ 22,2 182 
Inland marine ..... 265,214 122,843 
Tor.-windstorm 342,088 95,554 
Sprinkler leakage.. 17,328 14,321 
Riot and explosion. 35,944 28 
*x* kx * 
Fireman’s Fund 
MN Cs nbdne ae ee de 7,664,226 $3,113,925 
Ocean marine ..... 1,932,667 1,168,212 
Motor vehicle ..... 2,473,985 1,011,291 
Earthquake ........ 30,391 926 
Inland marine ..... 1,367,032 667,143 
Tor.-windstorm ... 398,079 117,733 
Sprinkler leakage.. 14,122 13,271 
Riot and explosion. 42,285 2,889 
J). eae 5,016 1,121 
* * * 

Firemen’s D. C. 
ee $ 163,380 $ 22,165 
Glens Falls, N, Y. 

Le eT Cre eee $4,205,433 $1, o38. nes 
Ocean marine ..... 577,371 53,032 
Motor vehicle ...... 582,511 try 548 
Earthquake ........ eee = ss wees 
Inland marine ..... 423,021 195,606 
Tor.-windstorm 287,606 57,584 
Sprinkler leakage .. 10,937 9,695 
Riot and explosion. 21,033 4,824 
FO Ee 5,232 1,736 
*x* * * 

Commercial Union, Eng. 

Co Ee $3,317,614 $1,511,040 
Ocean marine ..... 337,832 188,049 
Motor vehicle ..... 261,144 112,577 
Earthquake ,....... 5,018 46 
Inland marine ..... 1,390,357 835,122 
Tor.-windstorm - 251,402 83,310 
Sprinkler leakage .. 8,194 5,084 

19,878 732 


Riot and explosion.. 
* x 


Agricultural, N. Y. 


Me. sccnusnuaceacee $3,973,872 $1,655,755 
Ocean marine ...... 380,532 244,796 
Motor vehicle ..... 402,962 207,563 
Earthquake ........ 6,64 4,7 
Inland marine ..... 144,960 66,570 
Tor.-windstorm 220,312 54,955 
Sprinkler leakage... 13,71 6,600 
Riot and explosion. 13,120 586 
* * 
Alliance, Pa, 

EN sngetau duce anes $1,570,097 $ 601,272 
Ocean marine ...... 170,526 105,455 
Motor vehicle ..... 134,939 47,348 
Inland marine ..... 201,730 75,290 
Tor.-windstorm 98,851 33,997 

MON 6.066 b0e¢046 nuke 14,602 ,912 
Sprinkies leakage.. 7,107 4,424 
Riot and explosion.. 29,782 3,416 

* * * 
American, N. J. 

MD) vidiuadnqueeene 


Ocean marine 
Motor vehicle .. 









New Jersey Official Issues 
Pamphlet Explaining Rules 


NEWARK, Feb. 27.—Leon Watson, 
expert of the Schedule Rating Office of 
New Jersey, has issued in pamphlet 
form the rules, rates and forms for 
blanket insurance on automobile filling 
stations. Rule (a) provides that public 
auto filling stations or combined filling 
and greasing and/or washing stations, 
written under form 1 with 90 percent 
coinsurance and pro rata distribution 
clauses, or, in lieu of both, 100 percent 
clause, may when policy covers filling 
stations at ten or more locations, and 
premium per policy is $100 or more, be 
written at 35 cents per annum per $100 
insurance. If written without coinsur- 
ance clause, pro rata distribution clause 
must be attached, rate being $1.75 per 
$100. 

Risks principally occupied as above 
may under Rule (b), when 10 or more 
locations are covered, be insured under 
separate item (naming specific location 
and occupancy) in the same policy cov- 
ering insured’s refinery property, field 
storage tanks or terminal stations, pro- 
viding 90 percent coinsurance and pro 
rata distribution clauses are attached, 
or, 100 percent coinsurance clause, rate 
being 35 cents per $100 and form 1 not 
required. Inherent explosion clause is 
permitted. If written without coinsur- 
ance clause, pro rata distribution clause 
must be attached and rate is $1.75 per 
$100. 


Eagle, Star Statement for 
1934 Shows Good Position 


At the close of 1934 the new state- 
ment of the United States branch of 
the Eagle, Star & British Dominions 
shows total assets were $5,617,631, net 
surplus over all liabilities and the statu- 
tory deposit of $400,000 was $2,598,683. 
Reserves were: Unearned premiums 
$1,953,008, unpaid losses $410,505, taxes 
and other obligations $255,434. W. A 
Blodgett is United States manager, and 
C. L. Dewitt and H. G. Casper, assist- 
ant managers. 


Two Quit British Columbia 

The Trans-Canada Fire has ceased 
writing business in British Columbia. 
All its outstanding fire contracts have 
been reinsured in the Ohio Farmers and 
its automobile contracts with the -Fon- 
ciere. The British Colonial Fire has 
reinsured all its outstanding contracts in 
that province in the Bankers & Traders. 


McQueen Heads Hail Group 


WINNIPEG, Feb. 27.—J. F. 
McQueen, Saskatoon, was elected chair- 
man of the Canadian Hail Underwriters 
Association at the annual meeting here. 
Associated with him on the executive 
committee are John Wilson, vice-presi- 
dent; W. J. Scrimes, past president; J. 
E. Haskins, Pk Codere, G. A. Hewart 
and F. L. Thornton. 


Quaker City F. & M. Increase 


Statement of the Quaker City F. & M. 
of Philadelphia shows $229,307 increase 
in surplus during 1934, due to advance 








in market value of securities and to un- 
derwriting profit. 





Earthquake ...., 8,0 3 
Inland marine y ° 
Tor.-windstorm 926,686 433,548 
Mn. caccccaeunnans es 14,222 9,512 
Sprinkler leakage .. 16,265 15,441 
Riot and explosion.. 38,371 8,124 
* x 
Boston 
Pe ecisebiadwedoees $3,281,185 $1,408,284 
Ocean marine ..... 879,378 563,334 
Tor.-windstorm 206,732 61,219 
Sprinkler leakage... 8,942 5,674 
Riot and explosion. 12,031 723 
x * * 
Newark Fire 
te. ctteenns cows $1,032,494 
Ocean marine 42,051 
Motor vehicle 73,803 
Earthquake aoe 32 
Inland marine 32,468 
Tor.-windstorm na 5,37 
Sprinkler leakage .. 9,576 
Riot and explosion. 4,380 
MIUCTETE cccicrrvices ,601 
* * * 
Excelsior 
De: ci eeehele camels $ 178,460 $ 91,753 
Motor vehicle ..... 19,708 8,196 
Tor.-windstorm .... 6,009 87 
EW YORK, Feb. 27.—Fire 
company officials and organ- 
ization men view with alarm 
the bills in various legislatures 


aimed to increase taxes. The fire 
companies had a good year in 1934 
and hence they become targets at 
state houses. Legislatures are 
looking for new sources of tax in- 
come. Then there is the pressure 


on the part of the public for lower 








Subject to Attack 


rates. Rating organizations adjust 
rates when experience justifies ac- 
tion, but profitable results for one 
or two years do not justify radical 
changes. Companies are anxious 
to keep rates at a point where busi- 
ness can be readily written but 
they are not disposed to run into 
danger by getting rates on too low 
levels. 








CONVENTION DATES 





March 8—Oklahoma agents (mid-year), 
Tulsa. 
March 17—National Association of In- 
surance Agents (mid-year), Miami. 
April 8-9—American Management As- 
sociation (Insurance Conference), Atlan- 
tic City. 
April 11—Illinois agents 
Springfield, Il. 
April 11-12—Louisiana agents, Lafay- 
ette. 
April 16-17—Western Underwriters As- 
sociation, White Sulphur Springs, W. Va. 
May 7-8—American Association of In- 
svete General Agents, Kansas City, 
Mo. 
May 9-10—Alabama agents, Mobile. 
May 13—National Fire Protection As- 
sociation, Atlanta. 

May 15-17—Western Insurance Bureau, 
French Lick, Ind. 

May 16-17—Texas agents, Galveston. 


(mid-year), 


May 20-21—New York agents, Syra- 
cuse. 

May 23-24 — Pennsylvania Insurance 
Days, Pittsburgh. 


May 23-24—Nebraska agents, Hastings. 
June 11-14—Health & Accident Under- 
writers Conference, Detroit. 

June 14-15—Georgia agents, Atlanta. 

June 14-15 National Accident & 
Health Association, Detroit. 

July 8-10—New England agents, Dix- 
ville, N. H. 

August 25-29—Blue Goose grand nest, 
Atlantic City. 








Vandalism and Malicious 


Mischief Query Sent Out 


NEW YORK, Feb. 27.—A question- 
naire seeking suggestions as to rates 
and forms applicable to malicious mis- 
chief and vandalism indemnity has been 
addressed to all members of the Ex- 
plosion Conference. 





Federal, N. J., Figures 
The annual report of the Federal of 
Jersey City, shows assets $16,536,187, 
capital $2,000,000 and net surplus $10,- 
440,332. Chubb & Son of New York 
are managers of the company. 





Texas Schedules Revised 


Revised basis schedules prepared by 
the Texas department, together with a 
circular letter explaining their opera- 
tions, have been received by all fire 
companies operating in the state. In 
addition the department promulgated 
rules for reporting the different forms 
of coverage. 





Would Change Life Ratings Only 


NEW YORK, Feb. 27.—Whatever 
changes the A. M. Best Company may 
decide upon in its system of rating com- 
panies will apply only to life companies, 
it now. appears certain. The Best or- 
ganization is considering making no edi- 
torial comment on life companies of in- 
ferior grade and designating the others 
as “recommended,” thus abandoning the 
alphabetical system. 





Hanlon Dies After Auto Accident 


J. J. Hanlon, 49, special agent of the 
American of Newark group in middle 
Pennsylvania with headquarters in Har- 
risburg, died of double pneumonia as the 
result of an automobile accident. 

From 1910 to 1914 he was an ex- 
aminer at the home office of the com- 
pany and from 1914 to 1920 an examiner 
for the National Union on the Pacific 
Coast. He returned to the American 
in 1920 and was made special agent in 
Pennsylvania. 





Security Officials to Sail 


Victor Roth, president of the Security 
of New Haven, accompanied by Mrs. 
Roth, Walter D. Williams, vice-presi- 
dent and western manager, and Mr. Wil- 
liams’ sister, Miss Juanita Williams, will 
sail from New York for San Francisco 
in a few days. The trip, including stops 











at several ports, will take 18 days. 
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X. Ray of ead Stesieent 
Is Presented by Morehouse 


(CONTINUED FROM PAGE 83) 
policies have been in force is six months. 
As six months is one-sixth of the three- 
year term of the policies, the statement 

considers that five-sixths of the net pre- 
miums in force are unearned. Using the 
same formula at the end of the year 
1934, one-half of the original premiums 
in force are unearned. At the end of 
1935, one-sixth of the original premiums 
in force are unearned and at the end 
of 1936 there is no unearned premium 
because by that time all the policies will 
have expired. 

Movement of Surplus 


“The next chapter gives us the move- 
ment of surplus. By this we mean the 
make-up of the increases or decreases 
in the surplus. A 

“The first exhibit in this chapter is 
that of underwriting. This is not based 
on the ledger assets but on the surplus 
assets. Therefore, instead of using pre- 
miums written and losses paid, the state- 
ment uses premiums earned and losses 
13 curred. 

“The premiums earned are arrived at 
by taking the premiums written during 
the year, adding the unearned premiums 
at the beginning of the year and deduct- 
ing the unearned premiums at the end 
of the year. 

“The losses incurred are made up of 
the losses paid durirg the year plus the 
unpaid losses at the end of the year and 
less the unpaid losses at the beginning 
of the year. 

“The underwriting expenses are put 
on an incurred basis by taking the ex- 
penses paid during the year, and adding 
the unpaid at the end of the year, and 
deducting the unpaid at the beginning of 
the year. 

“The underwriting profit and loss 
items consist of agents’ balances charged 
off less cash received from agents’ bal- 
ances previously charged off and also 
any increase or decrease in the delin- 
quent balances at the end of the year 
over that at the beginning of the year. 


Investment Exhibit 


“The investment exhibit gives us the 
interest and dividends earned during the 
year on the securities. It shows the in- 
vestment expenses and the profit or loss 
on investments. The profit and loss on 
investments consists of any gain or 
loss from sale of ledger assets and also 
any gain or loss resulting from the rise 
or fall of the market value of the se- 
curities at the end of the year over that 
at the beginning of the year. 

“The statement takes the invested as- 
sets at the beginning of the year and the 
invested assets at the end of the year 
and from that, figures the mean assets. 
Then it takes one-eighth of one percent 
on these mean invested assets and thus 
arrives at the investment expense. The 
statement therefore, on paper, transfers 
this amount from the underwriting ex- 
penses to the investment expenses. 

“The third exhibit showing the move- 
ment of surplus is the miscellaneous ex- 
hibit. This is usually divided into two 
parts. The first shows dividends paid 
to stockholders. It is always interesting 
to see how the interest and dividends 
received by the companies on their in- 
vestments compare in amount with the 
dividends paid to stockholders. 


The Back Pocket 


“The second part of the miscellane- 
ous exhibit shows the increase or de- 
crease in special reserves. These re- 
serves are like a back pocket in which 
we would set aside money for some 
bill that we knew we had to pay later 
on. To arrive at the true profit or loss 
during the year, it is important, if the 
amount is large, to analyze this increase 
or decrease in special reserves. 

“An increase in special reserve may 
mean that the company is absorbing in 
the current year a drop in the market 

values from the convention values of 
their investments. This would then 
have to be taken into consideration when 
analyzing the investment exhibit. An 














FIGURES FROM DECEMBER 31, 1934 STATEMENTS 





















STOCK COMPANIES 








Security 
Changein Flue. or Reins. Changes in Capital or Changesin Losses Net Loss 
— “= — Res. a a Res. Stat. Dep. Surplus Surplus Paid Prems. Ratio 
$ $ % 
Amer. Auto Fire....... 1,716,033 ot S| eee re 564,379 + 86,875 500,000 619,316 +86,841 423,004 1,177,664 35.9 
ee eee 2,038,563 SRVERST  — twecce 471,487 +29,795 1,000,000 479,304 +191,643 215,738 553,529 38.0 
Associated F, & M..... 560,705 SRRASS twee 46,510 —2,689 250,000 245,779 + 41,370 31,454 92,697 34.0 
Bo Rr en ere 2,161,396 —170,540 \¥eens 846,711 —82,974 200,000 905,000 +277,613 411,527 795,445 51.7 
oe, RT re 6,394, 002 re 2,177,192 +114,49 1,000,000 1,961,560 +130,933 708,298 1,998,559 35.4 
OU scan we sine 3,446,928 —4,423 70,082 1,651,143 —133,958 200,000 1,293,222 + 215,515 716,689 1,647,056 43.5 
Caledonian American... 1,591,658 —55,343 senses 288,716 ~—10,195 200,000 1,071,376 + 26,112 90,689 243,786 37.2 
ee, eer eee 11,036,383 —189,218 =  ...eoo 4,423,680 +108,801 2,000,000 3,525,153++1,034,991 2,074,986 4,815,844 43.0 
Central Fire, Md....... 3,573,050 i) | ee 1,031,210 —15,765 1,000,000 1,324,118 +368,835 355,531 969,020 36.6 
Eagle Fire, N. J.....-. 2,760,972 —394,589 28,787 1,011,08 —290,328 $15,000 537,530 + 337,987 647,425 1,075,711 60.1 
Equity Fire, Mo........ 972,036 +106,812 dws 8,101 +7€1 200,000 691,871 + 99,355 16,523 105,408 15.6 
General Exchange . 23,552,577 +5,418,565 ...0.. 9,683,274 +3,397,950 1,000,000 10,547,549 +1,566,995 6,579,729 16,016,560 41.0 
en 14,392,064 —246,312 ° 4,351,089 +47,916 4,000,C00 4,764,733 +1,112,661 1,871,569 4,513,942 41.4 
en ee Seer 5,521,795 at © ee 2,051,335 +4,788 1,900,000 1,976,724 + 825,193 924,280 2,185,159 42.3 
Indemnity Marine ..... 1,052,616* se, Cee 113,229 —40,803 300,000 432,588* +4 23,432 220,828 353,415 62.4 
International .......... 5,173,243 81,253 == wn eeee 1,429,975 —109,112 1,000,000 2,316,489 +525,705 931,956 1,513,203 61.5 
Louisville F. & M...... 75,199 33,326 soos 8,744 —11,058 50,000 12,632 —17,910 6,439 23,207 27.7 
Merchants, N. Y....... 12,454,339 +441,189,024 200,000 768,12 +61,251 1,750,000 6,052,189 +1,269,412 1,222,559 3,802,841 32.0 
TTC Eee 4,699,925 Se Se 1,561,446 +67,299 1,000,000 1,861,348 +780,193 765,881 1,750,066 43.8 
Mutual Wash. Co., Md eeet = icwaeese = SS 600|~C Se (CUC(‘ RC 118,969 [8 0—sisawcee 06©60Cicee0|~C~ ee 
National, Colo. .....0+. 172,275 + 15,816 1,856 = noses +1,469 75,000 42,028 + 398 16,474 71,619 23.0 
National American ..... 1,835,390 Seo ee 437,438 +65,792 1,000,000 327,829 + 16,808 142,652 437,674 33.0 
BothorinmGs ..ccesccece 1,615,211 +12,581 40,519 416,271 —31,524 200,000 905,859 +17,481 164,995 385,216 42.8 
New England ......... 1,220,890 —ER SO 8 8 =. a a 8 0 0 6 319,712 —6,067 400,000 414,257 + 44,329 135,337 323,863 41.7 
SO TE oscccwesacce 1,104,003 —345,718 = ...0.. 250,783 387,424 seccec 762,202 —55,195 207,809 99,290 47.8 
Oe Tee 8,998,005 + 560,510 190,000 1,287,945 +95,348 1,000,000 1,146,550 +243,041 683,1421 1,519,664 44.9 
Preferred Risk, Kans... 686,833 +387,480 seccce §§§ cvecse §§- cences 200,000 240,819 —6,846 24,862 166,646 14.9 
Queen City Fire........ 191,220 + 2,772 seeee 8  seaepe j§. 0080 100,000 39,514 —357 ree re cocceed 400 
St. Louis F. & M....... 520,621 + 3,753 o0208 154,035 —31,464 200,000 128,945 + 22,728 56,331 171,760 32.8 
St. Peet FR BM... ccese 32,476,268? +5,474,554 ..06. ‘ 9,743,608 +682,075 4,000,000 15,885,668 +4,953,714 5,649,449 12,428,891 45.4 
oe UEC 2,235,733 =—$9,805 sesso 321,028 —-b5,631 1,000,000 831,390 + 60,415 138,340 327,179 42.2 
Skandinavia ........... 2,257,871 —19,793 eeeece 1,116,633 “$5,008 = veces 876,300 —75,527 603,303 1,140,888 53.0 
Springfield F. & M..... 26,593,491 —513,881 coos 10,916,263 —191,038 5,000,000 8,461,002 +1,575,321 4,707,539 11,131,000 42.2 
Standard Marine....... 3,334,799 + 71,865 rene 349,276 +1,519 400,000 2,007,717 + 162,052 425,960 970,352 43.8 
IED. ss cesesscescss 103,875 + 24,689 sass) --ggeaes. “Maawas 50,000 30,176 Tee «60 aseses 8 8=—«s—«s ao deee aan 
Union of Canton.... 2,958,244 —192,056 Seccee 316,786 +16,663 400,000 1,811,950 —-179,036 283,450 701,149 40.4 
Watveranl, BM. Weccccces 2,754,200 —365,301 wcvceve 336,726 + 29,778 400,000 838,682 + 313.693 439,621 896,366 49.0 
Virginia F. & M........ 2,324,819 81,689 ..ecoe 593,761 -—109,078 500,000 1,099,931 +373,364 260,191 550,928 47.0 
Washington Assur...... 1,342,936 + 105,229 29,058 126,740 —17,480 500,000 632,949 +131,655 72,895 175,786 41.5 
Western, Kans. ........ 1,325,105 + 39,536 cvecsce 328,043 + 28,452 500,000 385,525 + 4,832 262,6742 513,832 61.0 
Yang-tsze .. 1,258,484 +9,684 eecece 63,306 —7,063 200,000 872,782 +142,731 110,500 181,838 67.68 
Zurich Fire 914,262 + 39,291 oseees a088s ~«eeeus 200,000 511,864 65,071 88,619 257,206 34.4 
+By setting up contingency reserve of $54,093, surplus is based on actual market values. 
*Bonds at market values: assets $1,128,311; surplus $508,283. ‘Incurred to earned. 
tReinsured. Include adj, expense. 
MUTUALS 
Cash Sec. Fluc., Unearned Cash 1934 Losses Total Total 
*Assets Cont. Res. Prems. *Surplus Prems. Paid 1934 Income Disburs. 
I RO i's snk nse ndecneeeecsesesasceuseans 455,324  .eece ° 222,289 218,833 201,639 76,060 223,586 204,596 
| ere er errr eee Ter ee cae, MC ree 252,579 482,884 386,217 90,737 £00,145 448,211 
ED SEED, Os B 64k 45560240624 b 000 e ERE 3,973,347 350,000 301,329 3,255,069 603,319 70,147 758,025 553,550 
PS DE WEE: cst cwoessss coscuncéavesseend ——aes- 8 «—>s bw baele 207,507 686,477 197,718 60,140 301,495 223,661 
PONENT DEMOED . cdcdceciccsssesnccecdsoceesecsss SOUP 90000 524,213 189,468 548,842 187,747 581,417 540,824 
eT Tere er re oe 15,490 67,838 50,468 3,422 82,242 79,880 
ee ee eer eT 299,141 a i ae 4,524 65,686 35,492 
Citizens Mutual, Mass.. 105,929 208,288 107,300 36,058 125,110 105,656 
Farmers Alliance, Kan. . 628,277 301,139 483,359 156,046 532,036 390,166 
Fitchburg Mutual, Mass.. 303,417 204,594 493,283 141,798 519,217 542,078 
PP voc cahiacacaeeesvbnacbeeshineeieesaun 319,397 301,450 416,112 200,383 441,767 464,785 
CEOR: TORRIRNE: DURTIOURN,, « 6:<:0:6)0:0\0:0:6.0.0.0:010:55'005s ncelns 3,001,524 1,046,331 1,450,000 1,784,552 527,335 1,890,670 1,739,504 
Beariterh Goanty, Biat., Goan... oisc<c0vssccvce0ces 3,156,931 290,641 2,448,075 213,284 101,441 345,840 361,784 
PER RTS DEMVOR, WO 0 0.0.0.0.0.0:0.05 66.00 5:005.00000000 5,975,952 2,658,298 2,589,431 3,964,302 967,753 4,302,102 3,546,329 
SS NE, BNNs ot k6ccccenccanccavesencecke 3,463,901 655,084 2,231,309 1,205,193 389,115 1,377,217 1,339,911 
ST NE, DS 560 66.010 60 6:60.86. 66.0:89:0:00450 2,354,305 1,244,900 831,396 1,769,227 571,866 1,870,813 1,673,935 
CE DR, BMD ccna ectassccccccevennvesesenss 450,814 160,780 272,931 154,017 52,778 179,339 160,636 
pene.” Ge es Bes BE Ts 360 ks ve cccceevesen se 832,373 189,952 601,240 159,971 51,163 192,438 182,071 
Merch. & Business Men's, Pa. ......sccccscccces 1,301,183 213,204 1,066,436 318,912 69,628 552,363 437,006 
SO. 2 DP, BORE, BEROR, co cc vicesacescerccesicns 431,238 222,215 195,612 187,281 60,056 207,317 211,975 
ee eS a eer er 282,892 103,192 168,696 128,035 56,974 137,618 132,232 
OE SS OR er eer ee ere re 1,634,638 4 827,996 750,859 842,431 58,946 934,135 940,796 
CR RRs os hen anaeie awh ooo eae nebo 1,827,117 23,120 595,178 1,161,811 589,709 197,393 692,985 570,459 
eee eee ry eer rer ee 2,481,226 200,000 772,634 1,432,€45 1,394,418 418,228 1,490,431 1,405,391 
eRe: SR: RIOD, TA. igo 5.0:6:0 0:06.00 F.0d cnn se¥n0e now eS eee 1,152,381 1,142,848 1,669,114 527,716 1,757,096 1,636,078 
oe Ee arr errr eee rer 51,653 seases 40,646 8,094 57,930 16,474 60,027 71,351 
Mutual of Chester County, PA. ...:.ccecccecececes 294,141 jisece. . jupebes 217,531 257,590 100,280 278,407 277,576 
SE A, SENS ccc vuvsescercevecvececevecesee 352,940 .eeoce 198,648 132,316 230,321 103,910 252,661 270,520 
SR SO Sa nccndabh oon hens Cae db0b eee ds 363,875 cee 137,573 190,399 183,703 62,079 217,623 211,242 
National Petroleum Mut., Re Pere 121,396 ineone 60,042 77,205 96,453 35,892 107,237 97,832 
National Retailers Mutual eT Ce oe ree 1,606,028 . ecco 722,426 614,307 1,140,959 323,042 1,191,168 1,052,291 
Nebraska Hardware Mutual 303,146 6,000 97,543 183,360 150,693 48,253 161,088 141,622 
Ohio Mutual ...... POO 0.6.0-6:6 6 ie 0900.0 5.5,5:0'06 o0.5e010% 464,424 coves 63,125 390,055 81,638 23,137 99,252 86,067 
Ohio Underwriters ........ ree 417,168 15,000 165,863 208,330 238,034 83,141 254,986 238,564 
Pa. Millora’ Mut. .nccocccccccccccsccess 2,676,299 = .secoe 365,888 1,794,975 coseas  S8bebe cove eevee 
Pommayivania Eapembet. Bab. oc ccc cnscccncccsccescs 2,910,750 57,661 914,567 1,771,377 1,519,422 491,206 1,646,479 1,380,721 
PU NOR, TE Blois 0 ks.cc sew nnsuntecscvicennce Saree 151,059 164,051 127,982 40,391 140,278 120,599 
Preferred Class _—— Psnucvoceroudesvensee te 327,917 42,500 85,357 129,848 165,727 68,559 198,515 224,081 
PTT rT ere ee ee ee 866,865 105,178 273,531 582,062 310,739 142,749 343,370 266,310 
Protective F., heb. 6000 b:0'6.8:0.6 .5.0:0.0.4:5.6 05:00 6s bes bes At eee 30,169 106,350 81,241 17,283 89,249 77,664 
Providence Mutual SodeebaReeweereesntonenceseeneds LSSOSES 8k vee 264,851 1,031,300 159,157 48,036 257,474 308,119 
ee 8 ar ree eer re FS ae 866,123 1,389,696 754,232 225,229 869,188 714,309 
Retail Lumbermen’s Mutual, Wis................. 268.7638 =« nevoce 23,840 232,009 53,480 20,634 68,022 69,152 
NE Ce, THEE, De ce ccccccscccwecccsccccées 510,324 ° ° 36,719 469,746 116,933 43,785 134,103 115,413 
a weet Serr re ore SEGSTL = —«—ods ts eww 75,058 69,145 72,175 22,216 77,523 70,191 
eee Deen, DN, cv coc cute cevsesccadsccnnns 151,249 8,016 36,285 76,537 75,675 21,153 82,476 91,579 
SR IE, GR, wc éedcwntccccsccccsescancuee 8 eh aaa ee th re 369,57 53,679 463,678 399,636 
BORGER TEE, TOWRA oc inc 0.600008: 000:00 600060850 157,371 17,640 51,061 100,562 100,214 23,318 104,270 82,656 
I S. 565 05650 9596 0.05.5 456:49:0: 50 SES VEN E HO EIOR 71,603 cevcece 2,218 57,129 105,725 71,754 111,435 136,538 
Traders & Mechanics, Mass.........sssccssessecce 924,488 arvere 270,222 638,065 205,726 76,329 248,052 211,719 
Transportation Mut. 3,175,074 159,789 3,260,317 404,438 223,423 539,376 448,906 
Union Fire, Neb 178,839 241,947 282,460 117,204 304,662 293,681 
Union Mut., Vt. 75,971 183,614 383,820 219,036 440,172 423,073 
United Mutual, 1,775,901 1,740,292 2,503,774 640,003 2,631,396 2,061,973 
Vermont Mutual, ‘ 2 339,970 426,819 703,857 406,251 741,463 702,600 
Western Millers Mut. 827,290 15,000 360,908 428,401 637,024 182,870 668,353 617,658 
Western Mutual, Ohio 155,228 8,498 64,673 82,056 101,241 33,493 107,311 102,945 
Worcester MAMUIACtUrers 2c cccvccwescoscsccsecece 2,048,839 sebeae 795,192 1,232,622 1,113,594 61,231 1,211,825 1,185,185 
*Contingency and voluntary reserve. 
*Does not include notes and policyholders’ contingent liability. 
RECIPROCAL AND LLOYDS 
I EE 5.505 ic eew de banned aseeae earn eben ek |) ee 460,188 912,571 1,106,978 583,207 1,229,526 1,175,236 
Meoiprocel Machanese, MGs < o:o:0.00:00000000000000008 LG56,285 =. cccer 19,401 1,110,350 687,088 ok cree ‘eae 








increase in the reserve may also indi- 
cate the company is absorbing as a loss, 
so far as surplus is concerned in the 
current year, an expense they may have 
to pay in a subsequent year. 

“A decrease in the special reserve may 


mean the actual market value of securi- 
ties has risen so it is nearer the con- 
vention values. Sometimes a decrease 
in the special reserve resulting in a gain 
in surplus, may be off-set by an under- 
writing expense included in the under- 


writing exhibit, but taken care of, so 
far as surplus is concerned, in a pre- 
vious year. 

“The net results of these three ex- 
hibits give us the increase or decrease 
in surplus during the year.” 
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NEWS OF THE COMPANIES 





Observations of J. B. Levison 





President of Fireman’s Fund Comments 
on Some of the Larger Issues in 
Report to Stockholders 





The annual report of President J. B. 
Levison to stockholders of the Fireman’s 
Fund contains some interesting observa- 
tions on the business in its larger aspects. 

The unprecedented program of expen- 
ditures and the menace of increased tax- 
ation on the part of the federal govern- 
ment, states and municipalities continue 
to give grave concern which calls for ex- 
treme vigilance and activity on the part 
of insurance executives in order to pre- 
vent enactment of measures which may 
do serious and lasting injury to the busi- 
ness, according to Mr. Levison. 

Another matter that is giving insur- 
ance executives much apprehension is the 
attitude of legislators toward enterprises 
in which insurance companies have ac- 
quired large financial interests. Extreme 
conservatism and watchfulness in the ad- 
ministration of insurance affairs is indi- 
cated, he said. 

The reduction in fire losses and in- 
crease in premiums naturally brought 
about a most satisfactory result, but this 
is fraught with possibilities of grave 
import, he stated. Demands for reduc- 
tion in rates in various sections of the 
country are already becoming evident 
and the fact cannot be too strongly 
stressed that one or two profitable years 
in underwriting do not justify a change 
in the rate structure. 

The satisfactory results have also stim- 
ulated competition, “which in turn has de- 
veloped conditions in certain sections 
that call for calm consideration and wise 
counsel so that the present period of un- 
rest may be overcome and conflicting 
views composed.” 

The Fireman’s Fund showed an in- 
crease in marine premiums but this was 
due to an increase in the inland rather 
than the ocean department. 

There was an increase in the automo- 
bile business, but he said the increase 
was not sharper because of the lower 
average list price cf cars sold. 

The constantly diminishing interest 
rate makes necessary even greater dis- 
crimination than usual in financial opera- 
tions. 

So far as the Fireman’s Fund Indem- 
nity and Occidental Indemnity are con- 
cerned. the management has continued 
its policy of limited expansion and care- 
ful underwriting. 





Kansas City F. & M. Figures 

The Kansas City Fire & Marine is 
declaring its first dividend amounting 
to 30 cents a share. It was founded in 
1829 and is now operating in Missouri, 
Kansas, Oklahoma, Illinois, Ohio, 
Iowa, Nebraska, Minnesota, Colorado, 
Wyoming and California. It is oper- 
ated by R. B. Jones & Sons, prominent 
Kansas City agents. The incurred loss 
ratio last year was 43.57 and the paid 
loss ratio 33.11. Loss adjustment ex- 
pense to premiums earned was 2.23 per- 
cent and the underwriting expense to 
premiums earned 67.12 percent. Pre- 
miums gained 52 percent, the assets 
$194,696, premium reserve $69,457, and 
net surplus $41,016. It puts up $100,- 
000 voluntary reserve. The assets are 
$1,367,752, premium reserve $239,209, 
capital $500,000, net surplus $416,325. 


Robert Weigel Is Promoted 


Robert Weigel, for the last two years 
assistant secretary of the Rhode Island, 
has been elected secretary. As assistant 
secretary he acted as comptroller and has 
taken an active part in the operations of 
the company. 


Saltmarsh Made Secretary 


I. G. Saltmarsh, assistant secretary of 
the Indiana Lumbermen’s Mutual, has 











been elected secretary to succeed Cicero 
Disher, who died recently of heart trou- 
ble. Mr. Saltmarsh became a field man 
of the Indiana Lumbermen’s Mutual in 
1910 and opened its office at Kansas 
City. He continued there until 1926 
when he became field superintendent still 
making his headquarters in Kansas City. 
In January, 1931, he was called to the 
home office as assistant secretary. He 
continued in charge of production and 
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outcome of two things: 








also became supervisor of underwriting. 
Mr. Saltmarsh started in a local agency 
when he was 16 years old at his home 
town of Seymour, Ind. He continued as 
an agent until he went with the In- 
diana Lumbermen’s. 





Sommers Heads Dixie 


Paul B. Sommers, who was recently 
elected president of the American of 
Newark, was also elected president of 
the Dixie Fire of Greensboro, N. C., 
at the annual meeting, the Dixie being 
a member of the American group. C. 
W. Bailey, who has been president of 
the Dixie, becomes chairman. L. 





Falls, who has been assistant secre- 
tary, becomes vice-president; B. C. 
Vitt, is vice-president; C. A. Holt is 
secretary; W. M. Grover is treasurer; 
Frederick Hoadley, T. O’Connor and 
Hendrick van den Boom are assistant 
secretaries; R. G. Guthrie is assistant 
treasurer. 





Company Notes 


J. G. Adams has been named as spe- 
cial agent in charge of the Spokane 
branch of the General of Seattle group. 

The Millers Mutual Fire of Alton, IIL, 
is erecting a $60,000 addition to its home 
office building. The contract has been 
awarded. 











To a public service institution, over a long period of years, growth and expansion are the 
(A) Constructive, intelligent use of the scientific and commercial 
progress of each era, and, (B) integrity of service to its patrons. 

(A) Just one hundred years ago, Hartford policyholders in conflagration-swept New York City sent 
word by stage coach of their predicament. Promptly, in a blizzard, a sleigh left Hartford for New York, 


carrying cash to pay for losses. Today, anywhere Hartford service is needed, a call on “Western Union” 


locates the nearest Hartford agent—and instant help—Hartford service is abreast the times. 


(B) Since its founding in 1810, every obligation to its policyholders has been met, promptly. The 


goodness of Hartford contracts has never been questioned—its integrity has never faltered. 


HARTFORD FIRE 


INSURANCE COMPANY 
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NEWS OF FIELD MEN 





Norman Berry Goes to Ohio 





Aetna Fire Group Announces Some 
Important Changes in Its Field 
Arrangements 





The Aetna Fire group announces im- 
portant changes in its field force. Nor- 
man B. Berry, who started with the 
Aetna as special agent in Indiana and 
subsequently transferred to Tennessee, 
where he has served as state agent for 
several years, will go to Ohio, in a 
similar capacity, succeeding Arthur Loh- 
meyer, who will hereafter devote his en- 
tire time to loss work in Ohio. Mr. 
Berry will be succeeded in Tennessee by 
George L. Frank, who has been a spe- 
cial agent in Kentucky and is now pro- 
moted to Tennessee state agent. 
Thomas J. Nicol is being transferred 
from Michigan to succeed Mr. Frank 
in Kentucky. : 

Mr. Frank was elected president of 
the Kentucky Fire Underwriters Asso- 
ciation about three months ago. He 
will probably resign that position this 
week. He was connected with the 
Kentucky Actuarial Bureau six years 
and has been special agent in Kentucky 
for the Aetna Fire twelve years. He 
has held every office in the Kentucky 
Blue Goose and served as most loyal 
gander in 1929. He was president of 
the Kentucky Fire Prevention Associa- 
tion 1927-28. Thus he has held every 
office in the three field organizations in 
the state. 

Mr. Lohmeyer this year will com- 
plete 25 years in the service of the 
Aetna as a field man. He is a native of 
Baltimore and he joined the German 
Fire, now the Central Fire of Balti- 
more, as a clerk in 1904. He became 
local inspector of the Home, then ex- 
aminer for the Albert G. Hancock gen- 
eral agency of Baltimore, later travel- 


ing in surrounding states as_ special 
agent for the agency. 
In 1907 he joined the Lohmeyer- 


Goldsmith-Patterson agency at Charles- 
ton, W. Va., as special agent and be- 
came West Virginia state agent for 
the Aetna in 1910 and in 1924 was ap- 
pointed Ohio state agent. He is a past 
president of the West Virginia Fire 
Underwriters Association and also of 
the Ohio Fire Underwriters Associa- 
tion, 


NORMAN BERRY HONORED 


NASHVILLE, Feb. 27.—The field 
fraternity of Tennessee tendered Nor- 
man Berry, state agent of the Aetna, a 
testimonial dinner Monday. Geo. 
Raine, manager Fire Companies Ad- 
ustment Bureau, acted as toastmaster. 
Remarks were made by Paul Eldridge, 
Jr,, Paul Breen, R. L. Alexander, C. C. 
Woodcock and Leon McGilton. Mr. 
Berry was presented with a complete 
set of Bobby Jones golf sticks in rec- 
ognition of his most excellent coopera- 
tion in all the activities in Tennessee. 


Choate Succeeds Schreiber 


Announcement was made this week 
that Leslie R. Choate, special agent at 
Kansas City for the Home group is be- 
ing transferred to Peoria, Ill. to take 
the place left vacant by the resignation 
of W. L. Schreiber, who has joined the 
Pacific National Fire. Mr. Choate has 
been located in Kansas City for several 
years. He was connected with the Na- 
tional Liberty and remained with the 
Home, when the National Liberty was 
taken over. 








Sunflower Puddle’s Party 
The Sunflower (Wichita) puddle of 
the Kansas Blue Goose is giving a din- 
ner-dance and bridge March 2. This is 
the second ladies night party of the 
year for the puddle, which was char- 
tered last May. 





Becomes State Agent in Ohio 





Lynn C. Storey Returns to Field Work 
Taking the State for Globe 
& Rutgers 





Lynn C. Storey has been appointed 
Ohio state agent of the Globe & Rut- 
gers Fire with headquarters in Colum- 


oC 





LYNN C, STOREY 


bus. He has been on the staff of the 
Fire Companies Adjustment Bureau in 
Newark, N. J. He formerly traveled in 
the Nebraska field and later was assist- 
ant western manager of the Westches- 
ter Fire. Leaving the Westchester he 
became state adjuster in Ohio for the 
Hartford Fire. He started as an office 
boy in the western department of the 
Hartford Fire in Chicago and subse- 
quently became Nebraska state agent. 
Later he became Nebraska state agent 
for the Great American. After leaving 
the Hartford Fire in Ohio he joined W. 
F. Watson, who was vice-president of 
the J. F. Frelinghuysen companies in 
New York City. 


Western Office Established 


W. L. Schreiber of Home Named Super- 
visor of Mid-Western States by 
Pacific National 











W. L. Schreiber of Peoria, associate 
state agent of the Home of New York, 
has resigned to form a connection with 
the Pacific National Fire of San Fran- 
cisco. He will be in charge of middle 
western territory with headquarters tem- 
porarily in Peoria, until arrangements 
can be made for the opening of a serv- 
ice office in Chicago, probably about 
June 1. 

The western operations will form an 
adjunct and be subject to the manage- 
ment of and will report to the eastern 
department of the Pacific National at 
Philadelphia in charge of Superintendent 
W. A. Waters. The company plans 
aggressively to expand its business 
throughout the middle west, particularly 
in Illinois, Indiana, Ohio, Michigan, 
Minnesota, Iowa, Nebraska, Missouri 
and Kansas. The company is now en- 
tered in every state. 

The Pacific National, which is affil- 
iated with the potent Bank of America, 
started something over a year ago to 
become a factor east of the Rockies and 
has made considerable headway. Sev- 
eral important agency connections have 
been made and the company has become 
generally known. F, N. Belgrano, the 
president, is commander of the American 
Legion. : 

Mr. Schreiber started in the business 
when quite young in the western de- 





partment of the Sun in 1913. Nearly 


12 years were spent with that company 
in the office and later in the field with 
headquarters at Fargo, N. D., and Min- 
neapolis. In 1925 he resigned to go 
with the Iroquois Fire of Peoria, as IIli- 
nois state agent and assistant to the 
secretary, 

During 1927 and” 1928 he was asso- 
ciated with the American of Newark 
in the Illinois field and then succeeded 
A. H. Knight of the National Liberty 
when he was called to the home office 
to fill an executive position. 

Shortly thereafter the Home acquired 
the National Liberty and Mr. Schreiber 
was given the Baltimore American and 
Peoples National and still later the New 
Brunswick, Carolina and Southern Fire, 
Last year he became associate state 
agent for all the companies in the group. 

With the Pacific National he will have 
the title of executive special agent. 


Baker With National Union 


Eastern Michigan Special Agent of 
Home of New York Group Made State 
Agent of Pittsburgh Company 











J. R. Baker of Detroit, special agent 
of the Home of New York fleet for 
eastern Michigan, will on March 1 be- 
come state agent of the National Union 
Fire of Pittsburgh, with headquarters 
in Grand Rapids. He succeeds G. L. 


Hubbard, resigned. Mr. Baker has 
been in the Michigan field for some 
ten years, starting there with the 


Springfield Fire & Marine, then joining 
the National Union and some five years 
ago becoming state agent of the Na- 
tional Liberty in Grand Rapids. He 
remained with the Home fleet when it 
took over the National Liberty, and 
about six months ago was transferred 
to Detroit. He is president of the 
Michigan Fire Prevention Association 
and has been active in the Michigan 
Fire Underwriters Association. 


Century of Scotland Now 
Readjusting Its Territory 








Under a rearrangement of certain of 
the mid-western field staff of the Century 
of Scotland, Special Agent H. A. Elkin, 
who heretofore has traveled Illinois and 
Indiana, has been given supervision over 
Missouri and Iowa, in addition to IIli- 
nois. He will continue to have headquar- 
ters at Springfield, Ill. Jurisdiction over 
Indiana as well as his present field of 
Michigan has been assigned Special 
Agent E. H. Goodman. In former years 
Mr. Goodman traveled Indiana and hence 
is very familiar with conditions there. W. 
H. Devendorf, who previously covered 
Missouri, Oklahoma and Kansas, will 
limit his future activities to the latter two 
states, traveling as before out of Topeka. 
All three of the special agents have been 
associated with the Century for some 
time. 





Minnesota Pond Meets 


Nearly 120 members attended the mid- 
winter meeting of the Minnesota Blue 
Goose in Minneapolis. The charge to 
new members was given by D. P. 
Lemen, president of the Queen City Fire 
and deputy most loyal grand gander. 
The $156 returned to the pond by the 
grand nest will be placed in the fellow- 
ship fund, it was decided. Austin Fields, 
most loyal gander, presided. Those in- 
itiated were: M. H. Whitside, R. O. 
Dickenson, B. H. Anderson, R. D. Ty- 
ler, F. C. Smith, J. H. Crux, H. O. 
Snediker, M. W. George, H. W. Pracht 
and W. C. Ritt. 


Agency Leaders at Field Club 


DETROIT, Feb. 27.—J. A. Grow, 
vice-president Homer Warren & Co., 
Detroit, and president Michigan Associ- 
ation of Insurance Agents, outlined the 
work of that organization in a talk to 
the Michigan Fire Underwriters Asso- 
ciation. . H. Gabriel, state agent 
National of Hartford, presided. 

W. A. Doyle, Highland Park local 








agent and chairman of the membership 
committee of the Michigan agents, asked 
for cooperation from the field men in 
urging agents on whom they call to at- 
filiate with the association if they are 
not already members. 


Grand Nest Meeting 


The grand nest of the Blue Goose, 
which will hold its annual meeting in 
Atlantic City Aug. 25-29, has selected 
the Hotel Madison as its headquarters. 
The New York City pond will be the 
resident host for the grand nest meeting. 
Clarence Axman, editor of the “Eastern 
Underwriter,’ is most loyal gander in 
New York City. 


Eastern Department Roundup 


Field men of the eastern department 
of the Great American group will meet 
at the head office next week for the an- 
nual conference with the officials. In 
addition there will be representatives 
from Chicago, Columbus, O., Atlanta 
and Raleigh, N. C., on hand. 


Nebraska Blue Goose Meeting 


The Nebraska Blue Goose held its 
Washington birthday party last week, 
there being present two past most loyal 
grand ganders, L. H. Bridges of Chi- 
cago, special agent Home of New York, 
and E. D. Marr of Kansas City, who 
held the office in 1921. Most loyal gan- 
ders were present from Iowa, St. Louis 
and Nebraska. Gander Marr made some 
remarks and introduced Gander Bridges, 
who gave the address of the evening. 








Conference of Sun Men 


The annual roundup of field men of 
the western department of the Sun will 
be held Tuesday and Wednesday of 
next week at Chicago. The first day’s 
sessions will be held in the Union 
League Club and will be devoted to 
general discussion. There will be a 
banquet that evening presided over by 
Manager C. W. Ohlsen. The second 
day will be devoted to individual con- 
ferences in the office. 


Farewell for L. R. Choate 


KANSAS CITY, MO., Feb. 27.— 
The Heart of America Blue Goose gave 
L. R. Choate, special agent of the 
Home, who has been transferred to Pe- 
oria, Ill, a farewell luncheon. Mr. 
Choate has been in the business in 
Missouri 16 years, and is widely known 
among field men and agents. The pond 
presented him a fine desk pen set. 

Walter Chesnut, manager Western 
Adjustment, was appointed chairman 
for next Monday, and announced that 
Ted Malone, program director of 
KMBC and CBS radio artists, will be 
the speaker. It will be “ladies’ day.” 


Theodore Roller Transfered 


Theodore Roller, who has been spe- 
cial agent of the Fireman’s Fund group 
in New Jersey for a number of years, 
has been transferred to the New York 
suburban territory, including Long Is- 
land, Westchester, Rockland and Put- 
man counties. He is president of the 
New Jersey Special Agents Association. 


Hallberg Montana Special 


J. H. Hallberg has been appointed 
special agent in Montana of the St. 
Paul Fire & Marine. He was formerly 
a local agent for 414 years at Havre, 
Mont. He succeeds W. L. Callin, de- 
ceased, who was with the St. Paul for 
12 years, 


Present Police Safety Plaque 


R. L. Mannon, Fireman’s Fund In- 
demnity, chairman of the safety com- 
mittee of the San Francisco Junior 
Chamber of Commerce and chairman 
of the inter-police district traffic safety 
contest, arranged a luncheon meeting at 
which the plaque donated by the Fire- 
man’s Fund was presented Police Cap- 
tain A. S. Munn. Willis, vice- 
president Fireman’s Fund and donor of 
the trophy, said he would provide a 
— for such a contest so long as he 
ived. 
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VIEWED FROM NEw YORK 





FOUR SEEK MEMBERSHIP 


The Preferred Risk Fire of Topeka, 
St. Louis Fire & Marine, Switzerland 
General and Piedmont have applied for 
membership in the New York Board. 

The fire patrol assessment to pay for 
operations for the next six months shall 
remain at $2 per $100 of premium in- 
come, the New Yord Board has decided. 
The general expense assessment was set 
at 80 cents as compared with 75 cents 
for the last half of last year with $1.40 
for the first half of 1934. 


ee % 
LOSS LESSONS OF 1934 
Vernon Hall, vice-president of the 


Continental, points out that in 1934 there 
was a 54 percent increase in the number 
of fires causing damage of more than 
$250,000. In that group were a num- 
ber of fire- -resisting buildings. Despite 
the recognized benefits of fire- resistive 
construction, he states the greatest vigi- 
lance and precaution must be maintained 
under all conditions. 

Last year’s records show strikingly 
that total loss can result even where 
buildings are fire-resisting type. He 
gives a list of notable fires in a period 
of 36 years involving fireproof buildings. 
The list includes the Iroquois theatre 
fire in Chicago; Equitable building in 
New York; Chamber of Commerce 
building in New Haven; Seamless Rub- 
ber Company in New Haven; Omaha 
Steel Works; Sherry-Netherlands hotel, 


New York; Northern States Power 
Company plant, St. Paul; Consolidated 
Film Laboratory, Hollywood; Hotel 


Marguery, New York; State Education 
and Library building, Harrisburg, Pa.; 
Loveman, Joseph & Loeb department 
store, Birmingham, and the Fair store 
and Belle Telephone Exchange, Ander- 
son, Ind. 

The Chicago stock yards fire brought 
the year’s greatest property loss, 
amounting to $4,600,000. The Morro 
Castle disaster caused the greatest loss 
of life and a property loss of more than 
$4,000,000. 

Classified as individual buildings in 
which fire losses exceeded $500,000 
were: an Anderson, Ind., store, office 
building and telephone exchange; Pauls- 
boro, N. J., linoleum factory; Spring- 
field, Ill., state arsenal; Birmingham de- 
partment store; Lexington, Ky., whisky 
warehouses; Brooklyn Pier; Union City, 
N. J., church; South River, N. J., brick 
plant; Newport News grain elevator; 
Omaha grain elevator and Fitchburg, 
Mass., high schoo 

There were ae ‘conflagrations i involv- 
ing a large number of buildings at 
Wrightsville Beach, N. C., Newbury- 
port, Mass., Dorris, Cal., and the Chi- 
cago stock yards. 

*x* * * 
AMERICA FORE PROMOTIONS 


L. T. Brown, J. S. King and R. F. 
Rieder have been appointed secretaries 
of the America Fore group and A. A. 
Nelson assistant secretary, all being at 
the home office. Leroy Brown went to 
the head office as agency superintendent 
in 1929 and three years ago was made 
assistant secretary. He was formerly 
special agent for the Continental in 
eastern New York and served as presi- 
dent of the Albany Field Club. Scott 
King is in charge of the Middle Depart- 
ment excluding New Jersey, having 
been made assistant secretary three 
years ago. He was formerly home office 
superintendent of the Niagara improved 
risk department. He went to the Ni- 
agara 29 years ago as an examiner for 
the New England field, later becoming 
special agent for New York and New 
Jersey. Mr. Rieder has been with the 
America Fore during his entire business 
career after attending the College of the 
City of New York. He started with the 
Continental as a file boy in 1898. He 
has been an inspector in both New York 
City and New York state, served as spe- 


By GEORGE A. WATSON 








cial agent in New Jersey and then state 
agent for New Jersey. Seven years ago 
he was made agency superintendent. 
Mr. Nelson is manager of the sub- 
urban department. He joined the group 
12 years ago and has been an examiner 
for the New York suburban division as 
well as New England. He is a past 
president of the Abang Field Club. 


ISSUANCE OF MANUAL DELAYED 


Frequent last minute suggested 
amendments to the rules for writing 
riot and civil commotion, malicious mis- 
chief, earthquake, explosion and aircraft 
coverage have delayed issuance of the 
combined manual which the Explosion 
Conference had hoped to deliver to 
miember companies this month. It will 
probably be a week or two yet, or pos- 
sibly longer, before the work is available 
for general use. 

* * * 
LOSS REPORTING SERVICE 


The committee of three named at a 
joint meeting of automobile fire and 
casualty claim men three weeks ago in 
New York City to consider the advis- 





ability of creating a general loss report- 
ing service is industriously gathering 
data on the subject, seeking to know 
the methods employed by organizations 
with the same purpose now operating 
in limited fields and the benefits derived. 
When all available information is in 
hand it will be analyzed by the com- 
mittee and a definite proposal issued for 
consideration by company officials. 


HOSKING ON SOUTHERN TRIP 


John Hosking, assistant United States 
manager of the Century of Scotland, 
will leave on an agency trip through the 
south this week, going as far as New 
Orleans. En route home he will stop at 
Miami to attend the mid-year meeting 
of the National Association of Insurance 
Agents the week of March 17. 

*x* * * 


G. W. LILLY ON THE COAST 


George W. Lilly of New York, general 
manager Fire Companies Adjustment 
Bureau is upon the Pacific Coast visiting 
organization’s representatives in that 
section. He is due to return to New 
York March 15. 

* * x 


LOSS BUREAU CONFERENCE 


A four day conference of departmental 
general managers was held last week at 
the head office of the Fire Companies 
Adjustment Bureau in New York. Two 





days were devoted to conferences with 
representatives of the Eastern Loss Ex- 
ecutives Association and the Hartford 
Claims Conference concerning a uniform 
system for adjustment procedure and 
the billing of service charges. 

Those participating in the conferences 
were Paul L. Haid, president; G. W. 
Lilly, general manager; W. E. Hill, as- 
sistant general manager; B. K. Clapp, 
manager southeastern department, At- 
lanta; H. J. Boyle, manager, and J. E. 
Brochiero, secretary Pacific Coast de- 
partment; George Webster, manager 
Rocky Mountain department: J. 
Hines, manager, and T. C. McCurdy, 
assistant manager southwestern depart- 
ment, Dallas; W. J. Greer, manager, and 

E. Heins, assistant a eastern 
department, New York, and N. B. Bas- 
sett, treasurer. 

Company men on hand included Guy 
Elliott, Travelers Fire; Tom Buchanan, 
Aetna Fire, and C. M. Whitelaw, Com- 
mercial Union. It was originally in- 
tended to have the gathering in Denver, 
but New York was decided upon as 
more convenient. 


The F. R. H. & B. Mutual Fire of 
Rocky Mount, Va., has decided to cancel 
insurance in force and to close up its 
affairs. The company had acquired its 
name from the four counties, Franklin, 
Roanoke, Henry and Botetourt, in which 
it was active. 





‘‘Let’s 


get acquainted: 
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Your General Agent nearest you wants to know you. 


E’S a friend that does not compete with 
you but wants to offer you free of charge 

his entire highly specialized and fully devel- 
oped organization to help you sell more in- 
surance, more easily and to give better 


insurance service to your assureds—always. 
He has a timely message of real importance 
for every Local Agent in his territory. Get 
in touch with the General Agent nearest you 
and get his message. 


These organizations are members of the American Association of Insurance General 
Agents. They DO NOT COMPETE with Local Agents as their duties are purely supervisory. 


ARKANSAS 


COATES & RAINES, INC. 
LITTLE ROCK, ARK. 


CALIFORNIA 


EDWARD BROWN & SONS 
SAN FRANCISCO 


GEORGIA 


A. H. TURNER 
ATLANTA, GEORGIA 





KANSAS 


KANSAS UNDERWRITERS 
WICHITA 


KENTUCKY 


BRADSHAW & WEIL GEN. AGCY. CO., 


INCORPORATED 
LOUISVILLE, KY. 


MISSISSIPPI 


H. W. GATES GEN. AGCY., INC. 
JACKSON 


MISSOURI 
T. W. GARRETT, JR., 


Gen’l Agcy, Ine. 
KANSAS CITY 


NEBRASKA 


HARRY A. KOCH CO., INC., 
OMAHA 


TEXAS 


CRAVENS, DARGAN & CO. 
HOUSTON, TEX. 





GetAcquainted With the General Agent Nearest You—He’sa friend who can help you write more business, more easily. 











14 


THE 





NATIONAL UNDERWRITER 





February 28, 1935 








MISSOURI SCHOOL INSURANCE MANUAL 





(CONTINUED FROM PAGE 1) 


building in use. A total loss would leave 
the district with an obligation to pay 
but with no school plant for use. 

Insurance, of course, does not entirely 
eliminate the risk. There is no guaranty 
that the insuring companies will be able 
to meet their obligations. Losses of this 
type are rare, but school boards wish to 
purchase only safe protection, This may 
be provided for, in part, by making care- 
ful selection of companies and by dis- 
tributing the policies among several car- 
riers. 

The report contains an ABC explana- 
tion of insurance terms, such as classi- 
fication of building, base rate, penalties, 
credits, published rates, reinsurance, ap- 
praisals, depreciation, etc. 


Loss Ratios Compared 


The authors undertook to make a com- 
parison of fire loss experience on school 
buildings as compared with other types 
of structures. This is difficult because 
in many states school buildings are often 
classed with municipal buildings. The 
table is printed showing that in Missouri 
from 1926-30 the loss ratio on fire pro- 
tected brick public buildings was 35.8 
percent; on similar dwellings 44.2 per- 





cent; mercantile buildings 49.9 percent 
and mercantile contents 79.4. On frame 
protected, the public building loss ratio 
was 29.8 percent; dwellings 71.8 percent; 
mercantile buildings 39.9 percent; mer- 
cantile contents 59.4. 

On unprotected brick the public build- 
ing loss ratio was 38.1 percent; dwellings 
45.9 percent; mercantile buildings 70.2 
percent and mercantile contents 76.2 
percent. On frame unprotected, the pub- 
lic building ratio was 62.8 percent; 
dwellings 103.6 percent; mercantile 
buildings 53.8 percent and mercantile 
contents 54.2. 


Class Is Limited 


In 1932 and ’33 in Missouri, there were 
records kept of the experience on 
schools, colleges, convents and acade- 


mies. For 1932 the loss ratio for this 
class was 47 percent. In 1933 it was 35 
percent. 


There is a tabulation of 73 public 
school fire losses in Missouri for the 
years 1923-34 with the sound value of 
the building, and the amount of fire in- 
surance carried. The estimated sound 
value of the 73 buildings was $1,342,946; 
the estimated property loss $1,193,132 








AMICO REPORTS 


another record-breaking year 





During 1934 premium income increased 


$764,184.71 to $4,100,770.02. 


Assets increased $508,128.21 
to $4,857,094.33 


Surely such a consistent record of accom- 


plishment is eloquent testimony to the secur- 


ity, service and saving discriminating buyers 


of Automobile insurance find in this company 


—and to the volume and profit-building value 
of an AMICO franchise. 


AMERICAN MOTORISTS 
INSURANCE COMPANY 


JAMES S. KEMPER, President 
Home Office: CHICAGO, U. S. A. 


Sheridan Road at Lawrence Avenue 
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and the amount of insurance carried 
$851,550. 

The average property loss for each 
building was 88.8 percent of the sound 
value. The buildings in which these 
fires occurred did not have enough cov- 
erage to give the district total protec- 
tion. The average coverage for each 
building was only 71.3 percent of the 
loss reported. Twenty-one of the 73 
were rural school buildings. Of these 
six had no fire insurance protection. 
Twenty-four of the buildings other than 
rural had little or no protection. In 36 
percent of the cases where adequate fire 
protection was provided, the building 
was not a complete loss, but in a large 
percentage of the cases in unprotected 
areas the building was considered a com- 
plete loss. 

Tables that have been published by 
the National Fire Protection Association 
are reproduced, showing the type of 
construction of school buildings involved 
in fires, where the fires originated, causes 
of fires, etc. 

Among the conclusions is that the in- 
formation available seems to indicate 
that the fire loss ratio for school build- 
ings is lower than that for many other 
types of buildings. Any general reduc- 
tion of the less ratio for school buildings 
should be reflected in reduced fire in- 
surance rates. 

School fires occur more often in non- 
fire-resisting buildings, but the fire-re- 
sisting buildings are not immune. 


Hot Spots Pointed Out 


There are certain hot spots in school 
buildings where fires seem likely to orig- 
inate. The basement, including the fur- 
nace room, the attic and the roof are 
even points for nearly one-half the 

res. 

Defective or overheated heating equip- 
ment led the list in the number of fires 
caused. A majority of the fires where 
the causes were known could have been 
prevented if proper attention had been 
given to fire prevention. 

It was found that the average base 
rate for 516 buildings was .566 while 
the average published rate was .889. 
was found that a large part of the pub- 
lished rate is made up of penalties. Over 
one-third of the average published rate 
on the 516 buildings is made up of pen- 
alties added because of fire hazards 
found in the buildings. 

The structural penalties are levied be- 
cause of the presence of fire hazards, 
such as large areas, defective walls, com- 
bustible roofs, floor openings, and ex- 
terior attachments. Common occupancy 
penalties are imposed because of defec- 
tive or poorly installed heating equip- 
ment, ventilating systems, industrial 
shop units and home economics depart- 
ments. 

The common aftercharge penalties are 
imposed for defective wiring, stoves with 
poor protection, lack of pilot lights on 
electrical heating units, insufficient stove- 
pipe protection, broken plaster and rub- 
bish in the building. 

The authors conclude that a large 
number of these penalties may be elim- 
inated by removing the fire hazards. 
Other penalties can be avoided by proper 
attention to construction details when a 
building is erected. 

The results of a case study of three 
buildings was presented, the conclusion 
being that lack of fire- -resisting features 
in a building and the lack of attention 
te prevention of fires may be responsible 
for a large part of the fire insurance 
premiums now paid on school buildings. 

The authors suggest an insurance pro- 
gram, based on a study of 200 buildings. 
The average present worth per building 
of these structures is $57,783. It was 
found that the average coverage carried 
at present is $29,565. Under the proposed 
program the average would be $43,070. 
The average cost per building under the 
present program is $212.12 while that 
under the proposed program is $170.28. 

The total annual cost of fire insurance 
on the 200 buildings under the present 
program is $42,424 on a coverage of $5,- 
913,161. Under the proposed program 
the total average annual cost would be 
$33,885 on a coverage of $8,571,015. 

The writing of three and five-year 
term policies, use of coinsurance, and 





elimination of penalties for hazards that 
are easily removed contribute to this 
saving. 

The authors found a large number of 
districts had no record of the expiration 
dates of their policies. Sometimes it was 
necessary to interview the agents in the 
district to find all the policies. One dis- 
trict had 58 policies written on two 
buildings. Another had 98 on five build- 
ings. 

” Expirations Irregular 

In most of the buildings the policies 
were written so that the expiration and 
renewal dates occurred at various times 
during the year. The expiration dates by 
years were also poorly planned. The 
unequal distribution of expiration dates 
made it more difficult for the board to 
budget insurance expenses. 

Under the new program each of the 
districts would renew one-third or one- 
fifth of their coverage each year. Pre- 
mium payments would be approximately 
the same each year. All policies expir- 
ing each year would expire on the same 

ate. 

In many cases the amount of fire or 
tornado coverage was not based on the 
present worth of the buildings or the 
tisk involved. Only a few districts had 
up to date appraisals to show the value 
of the buildings and contents. 

Where many buildings were insured 
for 80 percent of their insurable value, 
only a few had coinsurance. Under the 
revised program a substantial saving 
was made by using coinsurance. 


Determining the Value 


A chapter is devoted to determining 
the value of buildings and then the au- 
thors conclude with suggestions as to 
planning a simplified insurance program. 

Insurance records, they state, should 
show the amounts and type of coverage 
on each building. They should show for 
each individual policy the serial number, 
the company writing the policy, the 
name of the agent, the building or build- 
ings on which it is written, the amount 
and type of coverage, the premium paid 
with refunds if any, the term and the 
expiration date. Records should be 
complete but simple. 


Continuing Inventory 


A continuing inventory should be 
maintained to show the value of all 
equipment and supplies in each building. 
The records should show fixed and 
movable equipment separately, since 
fixed equipment may be added to the 
building valuation and insured at a 
lower rate than the movable. 

It seems wise to write tornado, fire 
and movable contents coverage on sep- 
arate policies to facilitate record keeping. 

The majority of the schools that use 
coinsurance carry 80 percent coverage 
for both fire and tornado, although a 
few schools carry 50 percent for tor- 
nado. A few schools carry both 90 per- 
cent fire and tornado, 

The changes in the administration of 
the insurance program outlined are not 
difficult to make. Insurance companies 
are willing to cooperate. Sometimes the 
companies assign special agents to help 
rewrite the program. In some cases the 
board waited until existing policies ex- 
pired and wrote new coverage under the 
revised plan. This presents some diffi- 
culties since some policies had to be 
written for short periods and since on 
some buildings coinsurance and flat rate 
policies were in force at the same time. 
The second plan is to cancel all existing 
policies pro rata. 


Ideal System Outlined 


If the board has sufficient funds, the 
ideal system would be to write all poli- 
cies initially for five or three years. 
Then, at the end of the first and second 
years, one-third of the total coverage or 
one-fifth is canceled and rewritten for 
three years or five years. 

Specific suggestions are made on how 
to remove the various penalties that are 
commonly imposed on schools. 

The authors discuss the question of 
self-insurance. Some of the objections 
to a state school fund are that it would 
be necessary to develop a rating system 
for school buildings and even to estab- 
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lish a rating and inspection bureau. 
Then it would be necessary to develop 
and apply some adequate method of de- 
termining building values, since districts 
should not be permitted to take advan- 
tage of a low rate to overinsure. It 
would be necessary to insure that the 
state funds would be liquid and to guar- 


antee that the funds would be used only 


for the purpose of protecting the school 
districts against fire and tornado loss. 


District Self Insurance 


Self-insurance by the local district 
seems feasible only when the district has 
a large enough valuation that the re- 
placement of any building, or group of 
buildings, would not be a burden on the 
taxpayers or when the district is able 
to build and maintain a reserve fund 
sufficient for replacement purposes. At 
times of financial stress, the authors 
point out, there is a tendency to dip into 
reserve funds to pay current expenses. 
The large reserve in a public treasury 
is not always understood or appreciated 
by the taxpayers. 

As to mutual insurance, the authors 
state that test cases and a study of pre- 
vious decisions may be needed to deter- 
mine the status of mutual insurance for 
school buildings in many of the states. 
The legality of mutual insurances has 
been questioned in several states. Pam- 
phlets have been issued stating that 





school districts may not legally insure 
with mutuals. Another question is 
whether a mutual company that carries 
a large reserve fund may be barred from 
school business because of the mutual 
feature. 

They mention the matter of liability 
insurance and conclude by stating that 
whether districts are liable must be clari- 
fied by legislative action or by court 
decision. 


Credit Men’s Query Is 
Indicative of Sales Field 





(CONTINUED FROM PAGE 2) 


Replies indicated 31 percent place 
their business with one agent, 19 per- 
cent with two agents and 50 percent 
with more than two agents. Seventy 
percent replied an agent or broker had 
made a survey of the risks and insur- 
ance in the last two years. As a re- 
sult 35 percent enjoyed a rate reduction, 
5 percent suffered a rate increase, 15 
percent decreased their amount of in- 
surance, 9 percent increased the amount, 
13 percent added additional lines, 2 per- 
cent reduced the number of lines and 
18 percent made valuable corrections. 

About 30 percent of those replying 
said they insist that their customers 
have fire insurance, about 10 percent 
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insist on windstorm and the average 
for the other lines about 4 or 5 per- 
cent. 

J. W. Mason, advertising counsel of 
the London Assurance, has issued an 
analysis of the survey. He points out 
the great opportunity for solicitation of 
lines other than fire among large oper- 
ators. He breaks down the figures to 
show that only a small percentage of 
those who do not carry the various 
kinds of insurance have been solicited to 
buy such insurance. 


CAMPAIGN IN CHICAGO 


An educational campaign to acquaint 
business houses with the advantages of 
adequate insurance coverage has been 
launched by the insurance committee of 
the Chicago Association of Credit Men, 
it was announced by Donald Campbell, 
chairman of the committee and credit 
manager of the Fidelity-Phenix. 

The need for such a campaign was 
disclosed in the national survey into in- 
surance practices of wholesalers and 
manufacturers conducted by the National 
Association of Credit Men. 

One of the facts which the investiga- 
tion revealed was the unnecessary credit 
hazard assumed by wholesalers and man- 
ufacturers when they fail to insist that 
their customers also carry adequate in- 
surance. It is this angle of preventable 
credit losses which the Chicago associa- 
tion is seeking to correct. 

Mr. Campbell cited the fire which 
wiped out the business section of Spencer, 
Ia., in 1932. One Chicago wholesaler, 
well protected by insurance himself, had 
eight individual losses in that fire. These 
losses were occasioned by insufficient or 
no fire insurance. Many of those cus- 
tomers were unable to re-engage in busi- 
ness. 

Another Chicago wholesaler recently 
lost a considerable sum because a cus- 
tomer “forgot” about general liability 
coverage. A transient, leaning against 
the railing which enclosed the front of 
the customer’s store, fell when the rail- 
ing broke. The guest got a judgment 
for $30,000 and the merchant was 
ruined. 

Bakeries and restaurants, according to 
Mr. Campbell, are in a class by them- 
selves when it comes to being forced out 
of business by court judgments. 

The United States department of com- 
merce and Yale University, he said, as- 
sert that four percent of business fail- 
ures reviewed in their survey of New 
Jersey bankruptcies are occasioned by 
liability judgments with no insurance. 

The number of firms brought to bank- 
ruptcy because of insufficient or no lia- 
bility insurance are so distributed that 
the individual credit man frequently un- 
derestimates their importance from a loss 
standpoint. But collectively these losses 
amount to a staggering figure annually. 

Only 30 percent of the credit men in- 
sist that their customers carry fire and 
10 percent insist on windstorm. 


Ohio Field Meetings Tuesday 


The Ohio field clubs will hold their 
monthly meeting Tuesday in Columbus. 
Monday evening the Blue Goose will 
tender a dinner to W. C. Howe of the 
Firemen’s group, who has been trans- 
ferred to Detroit. Superintendent R. L. 
Bowen will speak at the meeting of 
the Ohio Fire Underwriters Associa- 
tion. 


S. E. U. A. to Sell Its Services 


The executive committee of the 
Southeastern Underwriters Association 
has decided to furnish the rates of the 
association and the service of its stamp- 
ing and audit offices to nonmembers 
who apply and will pay their share of 
the expenses. S. E. U. A. surveys and 
inspection service will not be furnished 
to nonmembers. The service will be 
supplied to nonmembers at a charge of 
75 percent of the charge to members. 


Participating companies will be as- 
sessed On gross premiums without de- 
duction for dividends. Nonmember 


buyers will not be obligated to observe 
the rates. 
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Should the Coverage Be Broadened? 


A NUMBER of circumstances seem to 
be combining to cause increased con- 
sileration of the issuance of policies pro- 
viding broader coverage against the 
non-marine hazards which fire insur- 
ance companies are authorized to write. 

In the first place, there is the phe- 
nomenally low loss ratio. Most fire in- 
surance observers believe that the pres- 
ent burning rate is a freak occurrence 
and that sooner or later there is bound 
to be an increase. However, the low 
level may continue long enough to put 
the companies on the defensive, in re- 
spect to both public opinion and the 
outside market. The current sharp 
competition to which the organization 
companies are being subjected by out- 
siders in the way of commutation of the 
term premium, liberalized forms and 
outright rate cutting, may be credited to 
the profit margin in the fire insurance 
business today. 

Another significant influence is the 
paper delivered by J. J. MAGRATH, head of 
the rating division of the New York in- 
surance department, during PirrspurGH In- 
surance Day. Mr. Macratu’s judgment 
is highly respected by the business and 
he is a potent factor in insurance, His 
advice carries weight. He has received 
many requests for copies of the paper 
he delivered at PitrsspurcH. On that 
occasion, he advised the companies to 
broaden the non-marine coverage. He 
expressed the belief that the future 
growth of fire insurance will be in the 
direction of expanding the coverage 
against hazards, which are not now cov- 
ered, or are covered only to a small 
degree. 

He said the supplemental dwelling 
contract is a step in the right direction 
but does not go far enough. 

Another factor that may speed the 
day of broader coverage are the terms 
of the proposed Home Owners Loan Cor- 
PORATION open policy. The coverage 
which would be provided under the con- 
tract that is being given consideration, 
would include fire, wind, lightning, air- 
craft, explosion, riot and civil commo- 
tion, earthquake, loss of rent and rental 
value. 

Very often the technicians and bureau 
people are blamed for the resistance to 
liberalization of coverage. We are not 


sure that is true. A good many of the 
bureau people are forward looking and 
are advocates of modernization. A large 
part of the reputation for Bourbonism 
comes because they turn down requests 
for special privilege on the part of 
agents, brokers and companies. They 
refuse to make concessions for an in- 
dividual and in turning down a large 
number of requests, they get the repu- 
tation of being narrowminded and back- 
ward. 

A good deal of the resistance to the 
sale of broader coverage comes from 
company executives. Currently, there 
are those who oppose change on the 
theory that just as the companies would 
start to “give something away” the 
loss ratio would start an upward trend 
again. Others are skeptical as to the 
response of the field. They cite the 
comparatively small sale of the compre- 
hensive automobile form despite much 
company propaganda in its behalf. They 
feel that the field as a whole would be 
apathetic, despite the demands that are 
heard from time to time by agents for 
broader coverage. 

We believe that Mr. MAcratH gave very 
good advice when he suggested that in- 
surance people reexamine the various 
rules, restrictions and regulations in the 
light of why they were introduced and 
whether they are justified. There may 
be too much reliance upon procedures 
as being somehow divinely conceived 
and uncritically followed. 

We believe the time may be propi- 
tious for the issuance of a policy sup- 
plemental to the fire insurance con- 
tract under which protection is af- 
forded for the various non-marine haz- 
ards which the fire companies are per- 


mitted to insure. Then it might be 
desirable to issue a second contract 
covering consequential damage. If 


such contracts are issued, they should 
be welcomed by the field and real sell- 
ing efforts exerted in their behalf. 


WHEN one begins to doubt whether 
he can achieve or reach a certain goal, 
his chance of successful accomplish- 
ment is greatly weakened. Determina- 
tion and the exhibition of will power 
are big factors in a victory. The doubter 
is seldom a winner. 





PERSONAL SIDE OF BUSINESS 





Harold Hummel of Hummel Brothers, 
Paducah, Ky., has been made an aide de 
camp on the staff of Governor Laffoon 
of Kentucky. He is commander of the 
Paducah and Illinois Fishing Club and 
has been its secretary for 17 years. He 
is one of the most active sportsmen in 
Kentucky. 


J. B. Levison, president of the Fire- 
man’s Fund, and Mrs. Levison are in 
New York City where they will take 
ship for Europe, to be away about five 
weeks. Mr. Levison on his eastward 
trip paid visits at a number of the Fire- 
man’s Fund group’s offices, stopping 
over in Chicago for a day. 


Patricia Ellis, 17-year-old Detroit 
girl, who has made a big hit in the 
movies, has been visiting her father, 
Eugene O’Brien, well known local 
agent. 

Miss Ellis has made three pictures 
since the first of the year, co- -starred 
with James Cagney in “St. Louis Kid.” 
The last one was “Hold ’Em, Yale.” 


J. N. Jacobs, Viewiale state agent of 
the Commercial Union, was called to 
Wilmington, N. C., by the death of his 
mother, Mrs, B. J. Jacobs. His father, 
who has been suffering from injuries 
suffered in an automobile accident, is 
reported improved. 


S. F. Day, manager at Utica, N. Y., 
for the Fire Companies Adjustment 
Bureau, died there after an illness of a 
month. He was 67 years of age. He 
had spent his entire life in Utica. As 
a boy he was employed by a local 
agency and later opened and _ success- 
fully operated his own agency. 


Clarence H. Carpenter, for many 
years prominent in the West Virginia 
and New Jersey field as special agent 
for the New York Underwriters and 
later with the Continental, died Satur- 
day in Detroit after several weeks’ ill- 
ness. His remains were taken to 
Rutherford, N. J., for burial. In later 
years he had been associated with Nel- 
son Reid in the adjustment of losses 
in Detroit. 


Shirley E. Moisant of Kankakee, III., 
secretary Illinois Association of Insur- 
ance Agents, is Democratic candidate for 
assistant supervisor at the election 
April 2. 


Four former Illinois state agents held 
a reunion at the head office of the Fire- 
men’s of Newark last week, all having 
been conspicuously successful in their 
field work in that state. They now hold 
executive positions in the Firemen’s 
group. They were President John R. 
Cooney, Executive Vice-President W. B. 
Rearden, Second Vice-President Fred 
W. Sullivan at the Pacific Coast depart- 
ment, and Secretary L. W. Brown at 
the western department in Chicago. 
Messrs. Sullivan and Brown were at the 
pri office in conference with the offi- 
cials. 


W. F. Rollo, an old time Chicago local 
agent, died of heart disease in the Pres- 
byterian Hospital there last week at the 
age of 75. Mr. Rollo’s father, the late 
William E. Rollo, was one of the vet- 
eran local and general agents in the 
west. The elder Rollo became general 
agent of the Girard F. & M. in 1858 and 
during the next two years established 
agencies in Chicago and the chief cities 
of the west. He located in Chicago in 
1860 and organized the Merchants of 
Chicago which went down with the fire 
of 1871. It was through the elder 
Rollo’s efforts that the Traders of Chi- 
cago was established. After getting the 
Traders in operation he opened his own 
agency. William F. Rollo became con- 
nected with his father’s office in 1877 
as office boy. The firm name was Wil- 
liam E. Rollo & Co. and later was 
changed to Rollo, Webster & Co. A 





son of William F. Rollo, William Eg- 
bert Rollo, is now the chief factor in 
Rollo, Webster & Co. He is prominent 
in the Chicago Board, being a member 
of the fire insurance ‘patrol committee. 


John A. Heitmeyer, secretary of the 
Liberty Fire of Louisville, reports the 
arrival of John A. Heitmeyer, Jr., 63% 
pounds, 

Alex R. Monroe of Indianapolis, re- 
tired president of the Newark Fire, is 
confined to his home by an eye infec- 
tion which has been causing consider- 
able pain and annoyance for several 
weeks. 

Horace W. Bennett of the Horace 
W. Bennett & Co. agency of Denver is 
the author of a recently published book, 
“Bright Yellow Gold,” giving a pano- 
rama of western society. 


jJ. W. Stickney, f former president of 
the Indiana Association of Insurance 
Agents, has been elected president of 
the Indianapolis Athletic Club for his 
fourth consecutive term. 


Speaking engagements are keeping 
Commissioner J. C. Ketcham of Michi- 
gan extremely busy and are bringing 
the insurance department prominently 
into the limelight. The past week he 
was speaker and guest of honor Tues- 
day evening at a banquet session of the 
Grand Rapids local board; he spoke 
Wednesday noon before the civic bu- 
reau of the Lansing chamber of com- 
merce and Wednesday evening in Hol- 
land; Thursday he attended and ad- 
dressed both the Barry county and Ing- 
ham county Republican conventions; 
Friday evening he talked at a huge 
comrhunity banquet at Sparta honor- 
ing several of that town’s leading citi- 
zens, 


Fred J. Sauter, Cook county manager 
of the Aetna Fire, New Hampshire and 
Boston and Old Colony, is taking a 
cruise through the Panama canal to Cali- 
— He sailed from New York last 
week. 


W. D. Grier, secretary of the North 
British & Mercantile, has been elected 
a fellow of the Royal Society of Arts 
of London. 


F. M. Branch, Pacific Coast manager 
of the New York Underwriters, is 
spending a week at the head office at 
New York. 


E. A. Henne of Chicago, western 
manager of the America Fore group, 
was at the head office in New York last 
week. He was accompanied in his re- 
turn to Chicago bv Ernest Sturm, chair- 
man of the board, who went on to the 
Pacific Coast. 

C. R. Tuttle, western manager of the 
North America, who is spending the 
winter in the south, this week is chang- 
ing his headquarters from San Antonio 
to Biloxi, Miss. 


Marcellus, a town of 1,000 population 
near Syracuse, N. Y., challenges any 
town of similar size in the country to 
show a larger native group of insur- 
ance notables. Among those now active 
in the insurance business, who have 
gone out from Marcellus, are Charles 
Riley, manager of the Glens Falls in 
Richmond, Va.; E. C. Knapp and C. T. 
Spaulding, field supervisors of the 
Aetna Casualty with headquarters at 
the home office; D. G. Stone, secretary 
of the same company; R. R. Stone, as- 
sistant secretary of the Automobile of 
Hartford; Arthur Porteus, insurance at- 
torney in Philadelphia and formerly 
adjuster for the Royal Indemnity; F. 
L. Wells, general agent of the Aetna 
Life in Baltimore, and E. V. Baker, 
special agent with Wadsworth & Olm- 
stead in Syracuse. 
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THE TRAVELERS INSURANCE COMPANY 


(Seventy-first Annual Statement) 











ASSETS RESERVES AND ALL OTHER LIABILITIES 

U.S. Government Bonds . . $181,661,098.00 Life Insurance Reserves . . $618,384,722.24 
U.S. Govt. Gtd. Bonds... 4,596,200.00 Accident and Health Insurance 
Sea _— _— a 74,349,041.00 PO se 9,248,310.74 

ailroad Bonds and Stocks .  64,091,173.00 , , : ete 
Public Utility Bonds and Stocks _ 60,357,596.00 | Yvotkmen’s Compensation and 
Other Bonds and Stocks . .  36,881,629.00 y 19 Pree 
First Mortgage Loans . . . 78,234,156.72 Reserves for Taxes . * 6.8 3,192,723. 
Real Estate—Home Office .  12,386,943.61 Other Reserves and Liabilities 2,285,875.89 
Real Estate—Other . . . 40,007,429.64 Special Reserves . . . . 8,846,861.59 
Loans on Company’s policies . 122,282,347.37 
_ on hand andin Banks . —_13,649,696.14 Capital . . $20,000,000.00 

nterest accrued ... . 9,235,784.55 
Premiums due and deferred . 25,656,635.80 nes. . URS 
All Other Assets . . . . 609,543.40 37,004,960.80 

ToraL . . . . .. . $723,999,274.23 ToraL . . . . . . $723,999,274.23 











THE TRAVELERS INDEMNITY COMPAN 


(Twenty-ninth Annual Statement) 











ASSETS RESERVES AND ALL OTHER LIABILITIES 
U.S. Government Bonds . . = $3,785,039.00 Unearned Premium and Claim 
Other Public Bonds . . . 2,063,358.00 Reserves . . . . . .  $7,790,017.25 
Railroad Bonds and Stocks. 2,149,592.00 Reserves for Taxes. . . . 394,543.45 
Public Utility Bonds and Stocks 1,194,167.00 ae 
Other Bonds and Stocks . . —_ 9,279,509.00 | Other Reserves and eeu pie 
First Mortgage Loans . . . 327,500.00 Petes ares . tei tiie 
Cash on hand and in Banks . 1,663,753.53 Capital . . $3,000,000.00 
Premiums in Course of Collec- Surplus .. 5,567,108.88 
ee er ee 1,735,300.40 

Interest accrued . . . . 97,541.43 8,567,108.88 

TOVAR .. « « + lt tl Geese Teh. ss $22,295,760.36 











THE TRAVELERS FIRE INSURANCE COMPANY 
(Eleventh Annual Statement) 











ASSETS RESERVES AND ALL OTHER LIABILITIES 

U.S. Government Bonds . . = $8,239,000.00 Unearned Premium and Claim 
Other Public Bonds . . . 482,000.00 Reserves . . . . . « $11,413,927.90 
Railroad Bonds and Stocks. 1,483,400.00 Reserves for Taxes. . .. 411,500.28 
Public Utility Bonds and Stocks 3,352,000.00 ee 
Other Bonds and Stocks . . 1,609, 100.00 —- a and Liabilities 1 pecs 
First Mortgage Loans . . . 250,000.00 Pee Pm ciate 
Cash on hand and in Banks . 1,535,748.88 Capital $2,000,000.00 
Premiums in Course of Collec- Su .— 7 558 842.97 

tion eeatth - caubetace ead 1,368,002.89 — * te ti 
Interest accrued . . . . 139,696.13 
All Other Assets . . . . 14,168.50 4,558,842.87 

Tora, . . . . . . $18,473,116.40 ToraL . . . . . . $18,473,116.40 





ee Additional information about The Travelers Companies, including complete lists of securities, for 
is set forth in The Travelers Year Book for 1935. Copies will be supplied upon request. 


ALL FORMS OF LIFE, CASUALTY AND FIRE INSURANCE AND ANNUITIES 
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MIDDLE WESTERN STATES 





Propose to License Field Men ' 





New Ohio Measure Would Require 
Company Employes to Qualify as 
“Special Representatives” 





COLUMBUS, O., Feb. 27.— The 
agents qualification measure which is be- 
ing introduced in the Ohio senate at the 
instance of the Ohio Association of In- 
surance Agents has caused considerable 
amazement and some_ consternation 
among company people. Among other 
things it proposes to require field men, 
branch managers, etc., to be licensed as 
“special representativ es.” Licensees 
would be permitted to supervise agents, 
appoint agents, dismiss them, adjust 
losses and conduct the type of work gen- 
erally done by field men, but would not 
be permitted to solicit insurance in their 
own behalf. There is a provision in the 
bill for revocation of the license of a 

“special representative.” There would be 
a $2 fee 

The pill also proposes to license the 
company adjusters for $2, but the licensee 
would not be permitted to solicit insur- 
ance. However there is some reverse 
English in the bill. An agent could ad- 
just losses for the companies without 
being licensed as an adjuster. A public 
adjuster would be required to file a 
$5,000 bond, under the bill. “Special rep- 
resentatives” would not be.required to be 
licensed as adjusters in order to handle 
losses for their companies. 

The agents licensing provisions would 
distinguish between “recording” and 
“application” agents. A license might be 
issued to an “application” agent in ru- 
ral territories and towns of less than 
1,500. 

First time applicants for a “recording” 
agents license would be required to sub- 
mit to hearing and an examination. The 
first time license fee for both the “re- 
cording” and “application” agent would 
be $5 while the renewal would be $2. 

Recording agents would be permitted 
to employ solicitors and it is proposed 
that solicitors be licensed for either fire, 
casualty, surety or marine. Licenses 
would be issued for each class. There 
would be a $5 license fee for first time 
applicants for solicitors’ license and $2 
for renewal. 


Second Agents’ Association 
Being Promoted in Detroit 





DETROIT, Feb. 27.— Preliminary 
steps toward organization of an associa- 
tion of fire and casualty agents and so- 
licitors independent of the local board 
have been taken by a group of Detroit 
agents. Two meetings have been held. 
The United Underwriters was selected 
as the name for the association but had 
to be dropped when it developed upon 
application to the secretary of state for 
incorporation as a non-profit organiza- 
tion that the name had already been ap- 
proved for an individual Detroit agency. 
A new designation will be chosen at the 


next meeting. 

_E. M. Smith, Jr., of E. M. Smith & 
Son, was named president; E. S. Mit- 
chell, Great Lakes Agency, vice-presi- 
dent; Al Hug, Hug Agency, secretary, 
and Sherman Wagner, Wagner Agency, 
treasurer. 

It is stated that among the early un- 
dertakings will be an effort to eliminate 
bank agencies in the city and to strive 
to have the personal property floater, 
which is- being written in other mid- 
western states, legalized in Michigan. 

Three classes of membership are pro- 
posed: Class A, for  policy-writing 
agents; Class B, for solicitors, and Class 
C, for salaried company representatives. 





Explains Setup in Michigan 
James Guy, of America Fore, Tells De- 
troit Agents Auto Rates and Rules 
on Competitive Basis 





DETROIT, Feb. 27.—The new auto- 
mobile insurance rates and regulations in 
Michigan were outlined at a meeting of 
the Detroit Association of Insurance 
Agents by James Guy, automobile super- 
intendent in the western department of 
the America Fore. 

The anti-compact law of Michigan 
enabled the committee to introduce some 
improvements in the system used in the 
east, Mr. Guy explained. The rates 
were not based on experience but on a 
competitive basis, using the territorial 
definitions and rates schedules of three 
of the large local automobile writers, 
Auto-Owners, Wolverine and Citizens 
Mutual, as a guide. 

These three carriers have been writ- 
ing a comprehensive policy that has 
proved popular and served as a model 
for the comprehensive plan promulgated 
by the organization companies, he said. 
There are two types of comprehensive 
authorized, one a “blue plate luncheon” 
and the other an “a la carte luncheon.” 

Leonard Edwards, also of the Amer- 
ica Fore western department, assisted in 
the talk and participated in the lengthy 
discussion which followed, aiding Mr. 
Guy in answering a host of questions. 


Report Made on Survey 


H. T. Stock, newly appointed chair- 
man of the Michigan Inspection Bureau 
committee of the association, reported 
the results of a survey to determine: 
what term of fire policy is most advan- 
tageous to the assured when compound 
interest on his premium is considered. 
His conclusions were that the three-year 
policy is cheaper in the long run than 
the one, two, four and five-year policies 
on a 6 percent compound interest basis. 
The one-year policy is 13.3 percent more 
expensive; two-year 2.1 percent; four- 
year, 3/10 of 1 percent and five-year, 
1.5 percent more. 

When one considers that when a loss 
occurs the policy is reduced by the 
amount paid and an additional premium 
has to be paid, the advantage of the 
three-year policy over the four and five- 
year terms is even greater, he said. If 
money is worth 3'% to 5% percent to 
the assured, the four-year policy is 
cheapest and if it is w orth 3 percent or 
less, the five-year is best. Another ad- 
vantage of the four and five-year poli- 
cies is that protection against an in- 
creased rate is afforded for one or two 
years longer, he pointed out. 





Passage of the Indiana 


Code Expected This Week 


INDIANAPOLIS, Feb. 27.—The in- 
surance recodification bill has passed 
the house by a vote of 71 to 6 and is 
now in the hands of the senate insur- 
ance committee. It passed the house 
without any material changes from the 
original draft. It will be pushed to 
passage this week if possible, as the 
legislature will probably adjourn next 
week. 

The senate bill amending the driv- 
ers’ responsibility law of 1932 to require 
irresponsible drivers to give evidence 
of financial responsibility before driv- 
ing has been passed by both houses. 

The house bill, which would levy an 
excise tax of 2 percent on the receipts 
of fire companies from premiums on 
business written in every city that has 
a firemen’s pension fund, has passed the 
house 75 to 9. This measure is being 





strenuously opposed by fire insurance 
interests. It had not been given serious 
attention until it slipped through the 
house. 





Haines Is Bank Commissioner 


R. A. Haines, prominent Jocal ageat 
and banker for 38 years at Augusta, Kan., 
has been named Kansas bank commis- 
sioner to fill out an unexpired two-year 
term. The present commissioner has 
resigned. 


Mitchner Opens Broadcasts 


Bert Mitchner, Hutchinson, Kan., lo- 
cal agent and former president of the 
Kansas Association of Insurance Agents, 
inaugurated a series of 39 radio broad- 
casts sponsored by the Hutchinson 
chamber of commerce, making the main 
talk on the opening program over Station 
KFH at Wichita. 


S. D. Would Outlaw Ratings 


A bill to prohibit ‘comparative rat- 
ings” of insurance companies has been 
introduced in the lower house of the 
South Dakota legislature. Similar legis- 
lation is being considered in a number 
of other states this season. 


Kansas License Bill Up 


The Kansas Association of Insurance 
Agents states that the agents qualifica- 
tion bill, House Bill No. 361 by Repre- 
sentative Meyers, as revised will meet 
the approval of its members as well as 
the casualty and life people. A _hear- 
ing was held Feb. 21, when some amend- 
ments were proposed to correct some 
— so that all hands will be satis- 
hed. 


Ohio Mutual Federation Elects 


The Federation of Mutual Insurance 
Associations of Ohio at its annual meet- 
ing in Columbus reelected O. B. Ran- 
som of Sandusky, president; C. V. 
Campbell of Newark vice-president, and 
A. F. Little of Covington, secretary. 
Speakers at a luncheon were J. W. Bric- 
ker, attorney general, and Superintend- 
ent R. L. Bowen. 


Observe Third Anniversary 


R. T. Gustafson Company, independ- 
ent adjusting firm of Omaha, completes 
its third year in that field in March. 
R. T. Gustafson has been engaged in 
the adjusting business for the last 18 
years, having been associated with the 
Western Adjustment, National Union 
Indemnity and Employers Liability. 
The office specializes in handling all 
classes of casualty adjustments in Ne- 
braska and Iowa. 














Work on Cincinnati Course 


A committee of the Cincinnati Fire 
Underwriters Association with Walter 
Alexander as chairman have been 
working with representatives of the 
University of Cincinnati on an insur- 
ance course which will be offered by the 
university. It is planned to offer an 
elementary course in the fundamentals 
of fire insurance the fall semester. Spe- 
cialists in the various lines will be called 
to assist the professor giving the 
course. The second year it is planned 
to have courses in casualty lines. 


Ketcham Grand Rapids Guest 


GRAND RAPIDS, MICH., Feb. 27. 
—Commissioner John CC. Ketcham 
was honor guest at a banquet given 
by the Grand Rapids Association of 
Insurance Agents. Approximately 100 
attended, including J. A. Grow, De- 
troit, president Michigan association; 
Clyde B. Smith, Lansing, former presi- 
dent National association, and several 
Muskegon and Holland agents. J. M. 
Crosby, Jr., president of the Grand 
Rapids association and treasurer of the 





state association, presided and F. G. 
Row introduced the speakers. They 
included, besides the commissioner, Mr. 
Smith, Mr. Grow, J. M. Dunham and 
L. K. Varnum, Grand Rapids attor- 
neys. There was considerable com- 
ment on the new automobile rates and 


the “comprehensive” automobile policy 
recently introduced in Michigan by 
“conference” companies. Mr. Dunham 


deplored the practice of public employes 
using their offices to divert insurance 
from regular agency channels. 





Kansas City “Get-Together” 


KANSAS CITY, MO., Feb. 27.— 
The annual get-together, sponsored by 
the Insurance Agents Association of 
Kansas City will be held March 9. All 
insurance interests, including agents, 
field men and adjusters, will spend the 
afternoon “entertaining themselves.” 
Last year about 150 attended and this 
year 200 are expected. 





Correct Kerns Defects 


LANSING, MICH., Feb. 27.—A com- 
prehensive bill to correct defects in the 
statutes revealed by the Hotel Kerns fire 
disaster here last December has been in- 
troduced in the Michigan legislature. The 
measure is understood to have been 
drafted in accordance with ideas of R. 
C. Loughead, chief engineer Michigan 
Inspection Bureau, and officers of the 
state fire marshal’s department who in- 
vestigated the Kerns holocaust. The bill 
would regulate construction, physical 
safeguards, and personnel not only of ho- 
tels but of any “building used for sleep- 
ing accommodations,” including such 
structures as rooming houses, apart- 
ments, fraternities, hospitals, state and 
private institutions, etc. 





Agents Back Pontiac Inspection 


_The Michigan Fire Prevention Asso- 
ciation inspected 270 buildings in Pon- 


tiac and made 501 recommendations, 
defects being found in 63 percent of the 
properties inspected. The _ inspection 


was sponsored by the Pontiac Associa- 
tion of Insurance Agents and 35 field 
men headed by President J. R. Baker, 
Home, and Secretary J. F. Bohrer, 
Camden Fire, attended. 

H. K. (“Smoky”) Rogers, Western 
Actuarial Bureau, addressed a_ joint 
luncheon of the Rotary and Lions Clubs 
with 230 present and made _ several 
talks in the schools. C. A. Lyons, De- 
troit, New Hampshire Fire, and D. C. 
James, Firemen’s, also spoke in the 
schools. 

The local agents’ committee included 
H. H. Thatcher, chairman, who was 
toastmaster at the luncheon; G. 
Whitfield, president, and G. E. Sutton, 
secretary of the Pontiac board. 





St. Louis Has Exchange 


The building at the northwest cor- 
ner of 12th and Olive streets, St. Louis, 
known as the Star building is changing 
its name to the “Insurance Exchange.” 
The General Insurors has taken the 
ninth and tenth floors. The new quar- 
ters will also accommodate the home 
office of the St. Louis Fire & Marine, 
managed by the General Insurors, of 
which C. J. Muckerman is president. 
The St. Louis Fire & Marine is now 
entered in Missouri, California, Texas, 
Illinois, Kansas, Oklahoma, Tennessee, 
Colorado, Iowa, New York, Nebraska 
and Indiana. 





Lemke Heads Nebraska Mutuals 

LINCOLN, NEB., Feb. 27.—T. J. 
Lemke of Madison was reelected presi- 
dent at the annual meeting of the State 
Association of Mutual Insurance Com- 
panies, along with other executive of- 
ficers. The 1936 convention will be 
held at Norfolk. Suggestions for set- 
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Firemen’s Insurance Company of Newark, New Jersey, organized 1855 
The Girard Fire & Marine Insurance Company organized 1853 Milwaukee Mechanics’ Insurance Company organized 1852 
The Mechanics Insurance Company of Philadelphia . National-Ben Franklin Fire Insurance Company - 1866 
Superior Fire Insurance Company % 1871 The Concordia Fire Insurance Company of Milwaukee 1870 
The Metropolitan Casualty Insurance Company of New York “ 1874 Commercial Casualty Insurance Company . 1909 
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ting up a bureau for exchange of infor- 
mation concerning undesirable risks 
were submitted by J. F. Zimmer, Jr., 
of Lincoln, who said this would mate- 
rially decrease risks and losses. Other 
discussions covered the necessity for 
more accurate valuations of properties, 
desirability of insuring property where 





life tenants are interested, and legisla- 
tive proposals. It was reported that no 
claim had been filed during the year 
against the arson reward fund set up 
several years ago. At the annual din- 
ner State Director Moose spoke of the 
important role in insurance in the state 
filled by the mutuals and gave figures 








INSURANCE ODDITIES 











The ANGORA 
TORCH 


























THE FACTS 


While walking too close to an open fireplace, the tail of this 


Angora cat caught fire. 


davenport, and finally through a closed window. 


In its fright it jumped to a chair, then to a 


At each point 


the fluffy tail, now a flaming torch, set fire to various articles, 


resulting in a substantial loss. 


While not a story with a “moral” against cats, it is another 
lesson to place adequate insurance against the unexpected with 


“Your friendly Company’’ 


SECURITY FIRE INSURANCE CO. 
DAVENPORT, IOWA 
Protection Since 1883 


This is the eleventh of a series of blotter-cal- ] 
endars sent to Security Fire Agents monthly. 














showing their risks and 


financial status. 


ageregate 





Mendelssohn Talks to Women 


Paxton Mendelssohn, chairman of 
the fire prevention committee of the 
Detroit Board of Commerce, addressed 
the 50th anniversary luncheon of the 
Women’s Safety Committee of Detroit 
on accident prevention in the home. 





Opens New Life Department 


The Lawton-Byrne-Bruner Agency, 
St. Louis, has been appointed general 
agent of the Travelers. E. M. White- 
bread has been placed in charge of the 





new life department. Associated with 
him are E. C. Bloodworth, former 
Louisiana manager of the Sun Life of 
Canada, and Earl Ellis. 





Iowa Loss Total Lower 


State Fire Marshal Strohm  an- 
nounces Iowa’s January fire loss was 
approximately $312,000 as compared 
with $323,559 in January, 1934. 





Among the new grand officers elected 
by the Grand Lodge of Kansas Masons 
at the annual meeting in Wichita were 
two local agents, C, B. Erskine of Cim- 
arron, grand senior warden, and John 
MeCullagh, Galena, grand treasurer, 








IN THE SOUTHERN STATES 





Tuttle San Antonio Speaker 


Western General Manager of North 
America Addresses Exchange — 
Change Agency Limitation Rule 





SAN ANTONIO, Feb. 27—C. R. 
Tuttle, general manager western de- 
partment of the North America, Chi- 
cago, spoke to the San Antonio Insur- 
ance Exchange on “Fire Prevention.” 
He paid tribute to the underwriting 
policies of the local agents and to the 
San Antonio fire department. Stress- 
ing the value of cooperation, Mr. Tuttle 
pointed out that while proper under- 
writing is an important factor in fire 
prevention, there is yet a need to edu- 
cate the public to the fact that the in- 
surance companies are not altogether 
mercenary; that they are handling 
money which belongs to the public and 
that in fire prevention work the com- 
panies are trying to conserve the money 
of the insuring public. He emphasized 
the need for better realization by the 
public of the true character of stock 
company insurance and that fire pre- 
vention work pays the insured divi- 
dends. 

He pointed out some reasons for dis- 
astrous fires in hospitals, schools and 
other public buildings. He showed the 
relation of public inspection to public 
safety, where local units of government 
are responsible for inspection, and the 
results of negligence in that connec- 
tion. In defining moral hazard he gave 
peor housekeeping and carelessness in 
regard to creation of unnecessary fire 
hazards equal rank with arson and in- 
cendiarism. 

As a means for strengthening public 
confidence, he suggested the removal 
of the mystery from insurance policies 
through simplification of language and 
said he hoped to see this come. 

A. G. Randol, chairman of the Texas 
association’s legislative committee, 
made a brief report on the progress of 
legislation sponsored by the association. 

W. L. Stiles, chairman of the com- 





mittee on company limitation, sub- 
mitted a report changing the present 
rules to bar the maintenance in San 
Antonio of more than four agencies for 
any company, including underwriters. 


Cooperate on School Schedule 


OKLAHOMA CITY, Feb. 27.—For 
the first time for many years, Oklahoma 
City local agents have been given recog- 
nition by the city school board in pre- 
paring the insurance budget for school 
properties. At the request of the school 
board a committee has been appointed 
to meet with it and work out a proper 
program to cover its insurance require- 
ments. The committee, appointed by 
President N. B. Breeding of the Asso- 
ciated Fire & Casualty Underwriters of 
Oklahoma City, comprises E. R. Led- 
better, John A. Adams and Ancel Earp. 








New Regional Vice-President 


At the regional meeting of the Texas 
Association of Insurance Agents in El 
Paso, Dexter R. Mapel was named re- 
gional vice-president. He succeeds C. 
H. Eckford. 


C. H. Walton Retires 


C. H. Walton, former president of the 
Texas Association of Insurance Agents, 
has retired from the Mitchell, Gartner & 
Walton agency of Fort Worth, of which 
he has been a member for more than 
20 years. 








Expect Fight on Fund 


MONTGOMERY, ALA., Feb. 27.— 
There is every indication that the Ala- 
bama state insurance fund will not be 
abolished without a terrific struggle. 
Governor Graves, who is said to favor 
the abolition, has not committed him- 
self lately. The legislature reconvenes 
April 30. 


Kentuckians to Miami 


LOUISVILLE, Feb. 27—At the 
mid-winter meeting of the National As- 
sociation of Insurance Agents. at 
Miami, the Louisville Board will be 
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represented by C. D. Harris, president; 
P. B. Bethel, executive secretary, and 
R. L. Badger. W. A. Reisert, also of 
Louisville, will attend as_ national 
councillor from Kentucky and G. R. 
Reed, Columbia, president Kentucky 
Association of Insurance Agents, will 
represent that organization. 

The Kentucky association has tenta- 
tively arranged to hold its annual meet- 
ing in Louisville in June. Definite dates 
will not be set until it can be found 
what time is most convenient for the 
speakers sought. 


Yazoo Delta Agents Meet 

GREENVILLE, MISS., Feb. 27.— 
More than 20 members of the Yazoo 
Delta Local Insurance Agents Associa- 
tion attended a meeting here. H. E. 
Walton, Ruleville, president, was in 
charge. S. L. Moyse welcomed the 
visiting agents. Ernest Waldauer of 


Greenville was toastmaster at the 
luncheon. Speakers were Sam Sulli- 
van, Jackson, and E. O. Scales. Three 


new members were received. 





Would Survey the Laws 


A bill providing for the appointment 
of six citizens to study the insurance 
laws of South Carolina with a view of 
bringing about their clarification has 
been advanced by the South Carolina 
house. The committee would be ex- 
pected to report next year. 





Set Alabama Convention Dates 


BIRMINGHAM, ALA., Feb. 27.— 
The executive committee of the Alabama 
Association of Insurance Agents at a 
meeting here selected Mobile for the an- 
nual convention with the dates tenta- 
tively set as May 9-10. 

A sub-committee was appointed with 
C. L. Gandy as chairman to investigate 
practices of the Interstate Underwriters 
Board and report at the May convention. 
Another sub-committee will report on 
national automobile finance accounts. 
Arthur Mead of Montgomery is chair- 
man. 

President C. S. Boswell presided in 
the absence of J. F. Bullock of Mobile, 





chairman of the executive committee. 
Frank W. Smith, secretary-manager, an- 
nounced that prior to the state conven- 
tion regional meetings will be held in 
Huntsville and in Mobile. Superintend- 
ent F. N. Julian will be a guest at both 
nieetings. 





San Antonio Agency Changes 


SAN ANTONIO, Feb. 27.—Several 
changes in the membership of the San 
Antonio Insurance Exchange are an- 
nounced by Secretary F. F. Ludolph. 
W. F. Elliott has become a partner of 
T. C. Baker in the T. C. Baker Com- 
pany. J. C. Butterfield has formed a 
partnership with C. W. Coon as Coon 
& Butterfield. The Ferguson & Woods 
agency has been merged with the A. E. 
Biard Company. J. C. Arthur has 
merged his agency with B. A. Bond 

Co., and the Munson-Compton 
Agency has been sold to J. L. Irby of 
the Employers Casualty. 





Honored for Long Service 


F. H. G. Fry, for 28 years New Or- 
leans representative of the Atlas As- 
surance, has been presented a bronze 
plaque in recognition of his services by 
E. J. Malone, special acent. 


——~——2 


Victoria Exchange Elects 


The Victoria (Tex.) Insurance Ex- 
change has elected L. M. Stevens, presi- 
os J. R. Gervais, vice-president, and 

. W. Fleming, secretary-treasurer. 





Southern Notes 


E. N. Herzog, associated with the 
Green-Keyes Insurance Agency of Miami, 
Fla., died there following a brief ill- 
ness. He was formerly president of the 
Tauber-Herzog Company of New York. 

M. G. Hubbard of the Hubbard Insur- 
ance Agency, Middlesboro, Ky., died re- 
cently. The business will be continued 
by his wife and son, who have been 
actively connected with it. 

C. H. Wilson, sheriff of Mississippi 
county, has purchased the First Na- 
tional Insurance Agency, Blytheville, 
Ark. Harvey Morris, who has been as- 
sociated with the agency for two years, 
becomes secretary and will continue as 
manager. 








PACIFIC COAST AND MOUNTAIN 





To Push Rate-Filing Measure 


Only Solution far Problems That Con- 
front Them, Contention of Cali- 
fornia Agents 








SAN FRANCISCO, Feb. 27—Cali- 
fornia agents are united in their deter- 
mination to fight their rate-filing and 
anti-discrimination bills through the 
legislature, in the face of strong oppo- 
sition from the companies, according 
to officers of the California Association 
of Insurance Agents. 

This determination is based upon the 
recent state-wide tour of officers, 
headed by President E. R. Pickett, who 
expresses the sentiment that the agents 
are “fighting for their very livelihood.” 
The officers also state that they were 
impressed by the general feeling among 
local agents that these bills, which af- 
fect both fire and casualty insurance, 
present the only solution to their pres- 
ent problem. 


Aimed at Casualty Evils 


Discussing the various reactions and 
features one of the officers said the 
agents feel the general disorganization 
in the casualty business can only be 
corrected ‘by such legislation. They 
point. out that only 30 percent of the 
premium income is from fire, with 70 
percent from casualty and miscella- 
neous lines—that fire insurance volume 
is becoming of less and less import to 
local agents and that only 50 percent 
of the casualty business goes to bureau 
companies, The legislation is designed, 





primarily, they say, to correct the con- 
ditions in the casualty field. 
Said one official of the association: 
“Many agents in California, old-tim- 
ers in the business, who have always 
previously opposed such _ regulation, 


now are of the opinion that it is the 
only possible solution to their prob- 
lem, which is becoming more acute 
every day. Company opposition was 


expected but the outcome is almost a 
certainty. The agents gave the com- 
panies the opportunity to prepare the 
bills with our cooperation. They re- 
fused and we have been compelled to 
put aside our personal feelings about 
more state regulation in the interest of 
self-preservation.” 


New Farm Plan Step Forward 





California Agents See Good Results 
Already from Arrangement Effected 
with Pacific Board 





SAN FRANCISCO, Feb. 27.—Offi- 
cials of the California Association of 
Insurance Agents express themselves 
as being “tremendously impressed” 
generally speaking with the practical 
application and operation of the re- 
cently adopted “farm plan” of the Pa- 
cific Board, particularly in the valley 
sections of the state, following a state- 
wide trip in which meetings were held 
with local associations. Under the plan, 
which called for establishment of a de- 
partment within the board through 


which information and complete data 
are submitted by agents in order that 
proper 


rates may be promulgated, 





agents of stock companies are appar- 
ently retrieving much desirable busi- 
ness that previously had been going to 
county farm mutuals. As a matter of 
fact, it appears that even though the 
agents took a reduction of 5 percent in 
commissions on all farm risks except 
those entitled to a “preferred rating” 
under the new plan, many of them are 
so successful in regaining this lost 
business that they are able to show 
an increase in income. 

There are still a number of “hot 
spots” in the state where the plan is 
not working as successfully as it might, 
but these are to be discussed and, it is 
hoped, ironed out at a conference in 
the early future between members of 
the sub-committee of the farm commit- 
tee of the board headed by G- E. Town- 
send, assistant vice-president  Fire- 
man’s Fund, and H. J. Thielen, chair- 
man of the farm committee of the 
agents’ association, the group which 
formulated the plan now in operation. 

These association officials also ex- 
press themselves as feeling there has 
been a decided decrease in the moral 
hazard presented by farm risks with 
the refinancing of farms over a long 
period of time through government 
money. While they do not find any 
particularly encouraging upswing in 
general conditions in the rural districts, 





there appears to be a strengthened mio- 
rale among residents of these com- 
munities, which should be materially 
reflected in the loss ratio for a num- 
ber of years to come. 


New Rate Schedules Are 
Announced in Washington 








SPOKANE, WASH., Feb. 27—A 
new schedule of reductions in fire insur- 
ance rates is announced by the Spokane 
Insurance Association. The schedules 
for which application has been made at 
Olympia ask cuts of from 5 to 30 per- 
cent for various classifications. Fifteen 
days are required before they can be- 
come effective. 

The approximate changes are: Dwell- 
ings and contents, 10 percent; frame 
mercantiles and equipment, 10 percent; 
frame apartment house buildings and 
equipment, 10 percent; mercantile stocks, 
25 percent to 30 percent. 

Fireproof buildings and masonry con- 
structed buildings will be reduced little, 
as these classes recently have had large 
rate reductions. The contents of such 
buildings, not having received previous 
reduction, will get reduction of from 5 
to 25 percent, the association announced. 
Unprotected dwellings and contents and 
farm property have been increased 25 
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THIS SIGN HAS STOOD FOR STRENGTH, SOLIDITY 
AND SQUARE DEALING SINCE 1710 





FIRE 
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AUTOMOBILE 
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RIOT & CIVIL COMMOTION 
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309 W. Jackson Blvd., Chicago 
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San Francisco, Cal. 
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Seventy-Second Annual Statement as of December 31, 1934. 









LIFE INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 


BUSINESS OF 1934 


Dicer Ceeerenet PM Soe oo osc eek ives ssc cascn ee $532,659,313.00 
Payments to Policyholders and Beneficiaries...... 91,877,154.03 
Increase of Agwets im ADBE... 2.0.5. ccasiccccccwees 28,401,401.11 
Increase of New Insurance Over 1938............ 37,591,500.00 
Increase of Outstanding Insurance in 1934...... 62,258,807.00 
Tncrease of Surplus Resources in 1934.......-.... 2,662,644.36 
STANDING AS OF DECEMBER 31, 1934 


OutatanGing BaSWTENce: ...... i scccecccccccvsss $3,473,967,189.00 


Po eee er rar er a 684,065,767.43 
Liabilities (or assets definitely pledged in con- 
eT eer ere 622,249,522.73 


Including: The legal reserve on policies in force $569,442,629.00 
Dividends to ieanaties stad 


able in 1935 . 15,709,167.10 
Contingency Reserve Held for Asset Fluctuation 16,500,000.00 
See re ey ere ee eee 45,316,244.70 
61,816,244.70 


TOTAL SURPLUS RESOURCES ........... 


Over a Billion Dollars paid to Policyholders and Beneficiaries 
since beginning business. 




















INCORPORATED 1799 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance Co. 


Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 


FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 


AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 


GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY CO. 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Mgr. 





PROVIDENCE WASHINGTON INSURANCE CO. 




















percent, but will then be subject to a 
30 percent deviation, which will make a 
net credit of about 12% percent in the 
rate on these classes. : 

The new rates will not be retroactive 
and will apply only to policies which 
take effect after the date the new rates 
become effective, which is not definitely 
announced as yet. 


Legislation Seattle Topic 
SEATTLE, Feb. 27.—Harry E. 
Briggs, Seattle, and George W. Clarke 
spoke at the February meeting of the 
King ‘County Insurance Association, giv- 

ing a close-up of current legislation. 


Adjournment Kills Bills 

SANTA FE, N. M., Feb. 27.—The 
New Mexico legislature adjourned this 
week and as a result, the state fire fund 
bill has been killed. The state bonding 
bill was also killed, as was the agents 
qualification law, which never came out 
of the committee. On the other hand, 
the deposit law was enacted, this requir- 
ing fire companies to deposit $10,000 in 
securities or a $20,000 surety bond. Cas- 
ualty firms must deposit $25,000 in se- 
curities, with no alternative of a surety 
bond being possible. It is reported that 
the governor will sign the bill. 


Discuss Qualification Bill 


DENVER, Feb. 27.—Led by Hal 
Van Gilder, drafter of the bill, the 
agents qualification law was the topic 
at the monthly meeting of the Denver 
Association of Insurance Agents. The 
only opposition so far has been a little 
antagonism in the senate, and this has 
not been serious, he said. 

Under the law, only full time agents 











would be licensed. The governor would 
appoint a board of three, one represent- 
ing fire insurance, one casualty and one 
surety, to pass on examinations. The 
commissioner would issue licenses upon 
recommendation of the board. 

Renewals would be issued without 
further examination, and active agents 
may voluntarily take the examination 
so as to be able to advertise themselves 
as certified agents. An applicant would 
have to file a $1,000 bond, and the law 
would not apply in cities of under 
20,000. 

The association also briefly discussed 
the insurance investigation by the state 
senate, and it was brought out that 
President A. P. Miller has acquainted 
the investigating committee with non- 
admitted companies. It was also sug- 
gested that members request citizens 
who have been “burned” by non-ad- 
mitted firms to inform the investigating 
committee. 


Oregon Department Broadcasts 
The Oregon insurance department, 
under A. H. Averill, commissioner, 


broadcasts each week over station 
KOAC at Corvallis, Ore., on matters 
pertaining to insurance and fire preven- 
tion, 


Lane Arapahoe Club Guest 


Otho E. Lane, president of the Fire 
Association, who is on a visit to the 
Pacific Coast, was guest of honor at a 
luncheon in San Francisco tendered by 
the Arapahoe Club, composed of Pa- 
cific Coast fire executives who were 
formerly stationed in Denver. 








EASTERN STATES ACTIVITIES 





Discuss Bay State Situation 





Massachusetts Agents Get Hearing Be- 
fore E. U. A. Group on Their Charges 


of Discrimination 





A conference was held in Boston be- 
tween company and agency representa- 
tives for discussion ot the commission 
situation in the outside territory. Massa- 
chusetts agents complain that excess 
commissions are being paid in outside 
territory. Another meeting is to be held 
later. The organizations officially rep- 
resented in the conference were the 
Eastern Underwriters Association, Bos- 
ton Board and Massachusetts Associa- 
tion of Insurance Agents. The Board 
representatives were President Herbert 
Fairfield, James H. Carney, W. C. Hill 
and C. G. Hewitt. The Masaschusetts 
association was represented by E. J. Cole, 
president of the National Association of 
Insurance Agents, W. S. Shaw of 
Brockton and Carroll Steele, president 
of the Massachusetts association. 

The E. U. A. was represented at the 
conference by Robert P. Barbour, 
United States manager of the Northern 
Assurance, and president of the E. U. 
A.; President George G. Bulkley of the 
Springfield F. & M.; Guy E. Beardsley 
of the Aetna Fire and Edmund Win- 
chester of the Boston. 

The outside agents, through the New 
England Advisory Board, first trained 
their guns on the New England insur- 
ance commissioners, and then, at the 
suggestion of the latter, appealed to the 
E. U. A. with a view to getting some 
satisfaction on their complaints of com- 
mission and brokerage discriminations 
which favor the metropolitan Boston 
agents and brokers. The outside agents 
point out that Boston agents may raid 
their territory at any time and write 
business at commissions twice as high 
as given the local agents for the same 
business, while on the other hand out- 
side agents are barred from soliciting 
business in the metropolitan area. 

At earlier conferences the commission- 
ers told the agents they were powerless 
to interfere and suggested the agents 








take the matter to the company repre- 
sentatives, promising, if nothing helpful 
emanated from that source, to use what 
influence they might have as heads of 
departments to bring about remedial 
conditions. 

The New England agents, at the meet- 
ing last week, secured the opportunity 
they desired of presenting their case be- 
fore the E. U. A. committee and citing 
their specific cases of alleged discrim- 
ination and abuse. While they secured 
no immediate tangible relief the atten- 
tion and consideration given them were 
encouraging and lead them to the belief 
there might be some hope in the near 
future. 


O. B. Hunt Present at Annual 
Philadelphia Society Meet 


PHILADELPHIA, Feb. 27.—Com- 
missioner Owen B. Hunt made his first 
public appearance since his recent ap- 
pendicitis operation at the annual ban- 
quet of the Insurance Society of Phila- 
delphia. He was to have been one of 
the two speakers but his trip from At- 
lantic City, where he has been conva- 
lescing, had tired him out and he 
merely expressed his gratification ‘at 
being present and thanked those pres- 
ent for the hearty ovation they tendered 
him. Senator George L. Radcliffe of 
Maryland, former vice-president of the 
Fidelity & Deposit, was the only 
speaker of the evening. As a personal 
friend of President Roosevelt, he was 
asked to talk about the president. 

Outstanding entertainment numbers 
from leading Philadelphia dinner clubs 
rounded out a successful evening. W. 
S. Kite, resident vice-president Hart- 
ford Accident, was general chairman in 
charge. 








Oppose Elective Measure 


BOSTON, Feb. 27.—The bill mak- 
ing the position of commissioner of in- 
surance elective rather than an appoin- 
tive office was strenuously opposed be- 
fore the insurance committee by for- 
mer Commissioner W. E. Monk, coun- 
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SURANCE ATTORNEYS 





l 


® The Insurance law firms whose professional cards are shown on this and the 
succeeding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 


ALABAMA 


CALIFORNIA (Cont.) 


COLORADO (Cont.) 


ILLINOIS (Cont.) 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 


ERROL C. GILKEY 
1203-1207 Central Bank Bldg. 
Oakland, California 


Equipped for adjustment, investigation and 
settlement of Insurance cases, also trial 
of cases. 





Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 
Denver, Colorado 





CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Trial of Insurance cases; representing 
MARYLAND, FIDELITY & CASUALTY, 


R EAGLE, BANKE 
INDEMNITY AND OTHERS. - 





ARIZONA 











KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
fone L, Gust Fred W. Rosenfeld 
rank O. Smith H. L. Divelbess 
Ivan Robinette 


GENERAL INSURANCE PRACTICE 


BUTLER, VAN DYKE 
& HARRIS 


604 Capital National Bank Bldg. 
Sacramento, Calif. 


DELAWARE 














CALIFORNIA 





WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and Trial 
of All ses 


(Employers’ Group, Liberty Mutual, Hardware Mu- 
tual. Massachusetts Bonding & Insurance; Factory 
Mutual, St. Paul Mercury, Zurich, ete. 


BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 

















HAROLD M. CHILD 
431 Brix Bldg. 
Fresno, Calif. 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 


GEORGIA 

















Herbert Moore 


427-8 First National Bank Building 
Long Beach, California 


Equipped for investigations, adjustments, 
sortioanent of claims and trial of all cases. 


W. N. MULLEN 
155 Sansome St. 
San Francisco, California 


Home Office General Claims Attorney 
en Years. 





BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
Suite 1030 Candler Building 


Shepard Bryan John A. Dunaway 
Grover Middlebrooks M. H. Meek 
Yantis C. Mitchell 


Chauncey Middlebrooks 
W. Colquith Carter 
ATLANTA, GEORGIA 





GILLESPIE, BURKE & 
GILLESPIE 


504 Reisch Building 
SPRINGFIELD, ILLINOIS 


Trial of all cases—adjustments—investigation. 





INDIANA 











ILLINOIS 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 

















HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations. and 
trial of all cases. 











Irving E. Read 


910—742 S. Hill St. 
Los Angeles, California 


Specializing in Trial Work. Claims referred 
to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 


Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 


CASSELLS, POTTER & 
BENTLEY 


1060—209 South La Salle Street 
Chicago, Illinois 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 























Attorneys—Adjusters 


WILLETT & WILLETT 
820-824 W. M. Garland Bldg. 
Los Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
Bar. 


C. Douglas Smith 
1. O. O. F. Building 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 


Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Illinois 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 








White, Wright & Boleman 


Merchants Bank Building 
Indianapolis, Indiana 

Counsel for: Aetna Life Group, Fidelity & Cas. Co. 
of N. Y., Globe Ind. Co., Hartford Acc. & Ind. 
Co.. New Amsterdam Cas. Co., Preferred Acc. Ins. 
Co.. Royal Ind. Co., Standard Acc. Ins. Co., Amer, 
Surety Co., General Acc. Assur. Corp., Mass. Bond- 
ing & Ins. Co., Ocean A. & G. Corp., U. 8. Cas. 
Co.. Pacific Mut. Life, Great Northern Life, Lincoln 
Natl. Life. Mass. Protective Assn., and other lead- 
ing Life, Casualty and Surety companies. 




















F. M. OSTRANDER 
Bank of America Building 
Merced, California 


STEPHEN N. BLEWETT 
919-24 Bank of America Bldg. 
Stockton, Calif. 


812-111 W. Monroe St. 
Chicago, Illinois 
Special attention to occupational disease 
enone and the medico-legal preparation and 
trial. 
Author recent articles that appeared in The 
National Underwriter 


IOWA 























CORNELL & BRACK 
Black Building 
Modesto, California 


Equipped for Adjustments—Investigations. 
Trial of All Insurance Cases. 





E. I. FEEMSTER 


420-422 Bank of America Building 


Visolia, California 


Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 


DEACON, SARGENT & 
SPANGLER 


915 Merchants Bank Bldg. 
Cedar Rapids, lowa 


Equipped for Investigations, Adjustments and 
Trial of All Insurance Cases 























COLORADO 


Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


Smith & Swift 
704-705 Kahl Building 
Davenport, Iowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 











HAVNER, FLICK & POWERS 


641 Insurance Exchange Building 
Des Moines, lowa 


Equipped for Investigation, Adjustment and 
Trial of Cases 











Dunn, White & Aiken 


Sixth Floor, Syndicate Bldg. 
Oakland, California 








Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 


Denver, Colorado 








LAW OFFICES 


WILBER H. HICKMAN 


Investigations, Adjustments, Trials 


Paris, Illinois 








Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 
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IOWA (Cont.) 


MICHIGAN (Cont.) 





REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 
Equipped to try cases in state and federal 


court and make adjustments, investigations 
and settlements. 








Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
G. and others. 


Trial of cases. Claims, adjustments, investi- 
gations. Trials in all courts. 


MISSOURI (Cont.) 


NEW YORK (Cont.) 








Wayne Ely and Tom Ely, Jr. 


Bank of Commerce Building 
St. Louis, Missouri 
Dist. Counsel Fidelity & ns. Co, of N. Y. 
General Trial 


Counsel S. S. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 





Wendell P. Barker 
52 Wall Street 
New York, New York 











KANSAS 








Doran, Kline, 


Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 


Equipped - fe se ae ge me adjustment, set- 
tlement and_trial of Insurance business of 
all kinds in Kansas. 


Northern Half of Lower Michigan 
Austin J. Spalding, Attorney 


Lake City 
Exclusively Insurance eats Service 

Full time traveling and direct reports trem ana 
on_all territory North from State Highway U. 8. 

Investigations—adjustments—court work. 

Representing Employers Group, General Accident 
Assurance Corp., American Automobile Ins. Co., 
London Accident & Guaranty, and others. 

Telephone Lake City 31 
Western Union and Postal — Cadillac, Michigan 





GREEN, HENRY & 
REMMERS 


Boatmens Bank Building 
St. Louis, Missouri 




















KELLER, MALCOLM & BURNETT 
204-208 National Bank Building 
Pittsburg, Kansas 


Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman's Fund and others. 

Specializing in Insurance Law. Equipped for Trial 
of Cases. Investigations and Adjustments over South- 
eastern Kansas. 


PIERSON & KARLS 


201 Bearinger Building 


Saginaw, Michigan 





GREENSFELDER & 
GRAND 


705 Olive Street 


St. Louis, Missouri 


WOESTE & QUIN 
302 Atlas Bank 
Cincinanti, Ohio 


Investigations, adjustments and trial 
of all cases. 




















MINNESOTA 








Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 


Wichita, Kansas 
Insurance Companies represented: Hartford Acci- 
dent & Indemnity, Aetna, Globe, Ocean Accident & 
Guarantee. Standard Accident and other Bureau 
Companies, 
General insurance litigation. Equipped for adjust- 
ment and investigation. 








SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 
Pioneer Building, 


Security Bldg. 
St. Paul, Minn. 


Minneapolis 


NEBRASKA 


WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio, 


2910 A. I. U. Citadel 
Columbus, Ohio 











KENTUCKY 


MISSOURI 


Burkett, Wilson, Brown & 
an Kirk 
802 First National Bank Building 
Lincoln, Nebraska 


Equipped for investigations, aceon, 
settlement of claims and trial of cases. 

















BLAKEY, DAVIS & LEWIS 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases 


Harris, Price and Alexander 
517 Guitar Building 
Columbia, Missouri 

List of Companies furnished on_ request. 
Trial of Cases, a & Adjustments 


Covering Northern, thern and Central 
Missouri 





Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 


Byron D. Kuth 
1121 Guarantee Title Building 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 


























Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 





HOOK & SPRINKLE 
Federal Reserve Bank Building 
Kansas City, Mo. 


NEVADA 


JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
rial work over Northern Ohio 




















MARYLAND 





Law Offices 
WALTER L. CLARK 


Walter L. Clark > C. Thomsen 
Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 





Langworthy, Spencer & Terrell 
615 Commerce Trust Building 


Kansas City, Mo. 





LLOYD V. SMITH 
222 Byington Building 
Reno, Nevada 


Insurance Companies represented: 
Home Ind. . Y., and Pacifie Ind. Co, of Cal. 


Trial of sing and equipped for adjustment and 
investigation. 











NEW JERSEY 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 


z= H. Price, Sr. William Hughes Price 
ohn H, Price, Jr. Newman §S, Price 


General and Trial Practice in State and 
Federal Courts 























MICHIGAN 


MORRISON, NUGENT, 
WYLDER & BERGER 
17th Floor Bryant Building 

Kansas City, Missouri 


Investi ~—— Adjustments and 
rial of all Cases. 





Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 


Investigations—Adjustments and 
Trial all Insurance Cases. 


Doyle & Lewis 
Nicholas Building 
Toledo, Ohio 














BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


NEW YORK 














Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 


David F. Lee David Levene Daniel J. McAvoy 
LEE, LEVENE & McAVOY 
TRIAL LAWYERS 


310 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 





Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 














OKLAHOMA 











Payne & Payne 
1026 Lafayette Building 
Detroit, Michigan 





Michigan Attorneys for U. S. F. & G. Co. 








ALLEN, MOSER & 
MARSALEK 


Pierce Building 
St. Louis, Mo. 


Insurance Companies Represented 
London, Zurich, ployers, Maryland, 
Globe, Aetna, etc. 








Harold Herman M. 
ALPERT GOLDBERG 
Counsellors at Law 


aes pat. Certified Public me 
Court Street, Brooklyn, N. Y. 


seen mae “a Trial 
of cases. 








SHIPMAN & LEWIS 
Trust Building 
Bartlesville, Oklahoma 
Equipped for investigations, adjustment and 
trial of all insurance cases in Bartlesville, 
Pawhuska, Nowata, Vinita and surrounding 
territory in northern and _ northeastern 

Oklahoma. 
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selected after careful investigation. They have therecommendation and endorsement of 


OKLAHOMA (Cont.) 


The National Underwriter 
SOUTH DAKOTA 


WASHINGTON 





Kruse and Ed Edwards 


Enid, nid: Oklahoma 

Ins. U. S. Cas., Liberty 
sutuat Bankers “i Indemnity, Lumbermans Mutual 
Yorkshire and othe! 

Operating in Garfield County, Kay-Noble Grant. 
All counties west to Colorado and Texas Line. 

Equipped for Claims Investigations and trial of 
all cases. 














BAILEY & VOORHEES 
Charles 


BALL SY eT BUILDING 
INSURANCE PRACTICE 








BOGLE, BOGLE & GATES 


6th Floor Central Building 
Seattle, Washington 


Fireman Fund Insurance Co. 
Oregon Mutual Life 
Occidental Life Ins. Se. Lincoin National Life 
Franklin Fire Ins. Occidental Ind. Co. 
Home Ins. “co, (Marine Dept.) 











Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


TENNESSEE 














MILEY, HOFFMAN, 
WILLIAMS, FRANCE & 
JOHNSON 
1039 First National Building 
Oklahoma City, Oklahoma 


Equipped to handle claim investigations. 
rial of all Classes Insurance Cases. 





Trabue, Hume & Armistead 
American Trust Building 


NASHVILLE, TENN. 


PALMER, ASKREN & 
BRETHORET 
1710 Hoge Building 
Seattle, Washington 


Representing Employers Liability Assurance 
Corporation and others. 











TEXAS 














Pierce, McClelland, 
Kneeland & Bailey 


829-838 Hightower Building 
Oklahoma City, Oklahoma 


WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 


Attorneys at Law 
Abilene, Texas 


Equipped to handle adjustments, investiga- 
tions, settlement of claims and trial of all 
insurance cases, 





ROBERTS, SKEEL AND HOLMAN 


Insurance Building 


~~ % Rob W. B. McKelvy 
* Wm. Paul Uhimann 
fa ee Harry Henke, Jr. 


W. E. Evenson 


Tyre H. Hollander 
J Robert H. Grace 
TTLE 


Laurence Booth, Jr 




















GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


een ‘to handle claims, adjustments and 
trial of all Insurance cases, 


DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 


WISCONSIN 








RICHMOND, JACKMAN, 
WILKIE & TOEBAAS 


111 S. Hamilton Street 


Madison, Wisconsin 











MONNET & SAVAGE 
Kennedy Bldg., Tulsa, Okla. 


Equipped for investigations, adjustments and 
trial of all insurance cases. 


Mr. Savage former Assistant Insurance Com- 
missioner of Oklahoma. 





Leake — Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corporation 
Columbia Casualty Co. 

















OREGON 





Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 


E. F. Bernard 
Portland, Oregon 


Cantey, Hanger & McMahon 
15th Floor Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr. 
(1882-1924) 


Alfred McKnight 
wae A. Hanger Gillis A. Jehnson 
Mahon B. K. Hanger 
s. Sm ith 


Teeestigelions, Adjustments, Trial All Cases 





James E. Coleman 


John S. Barry 


COLEMAN & BARRY 
1434 Bankers Building 
Milwaukee 


Over 20 years defense trial practice. 




















King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 


Trials—Investigations—Adjustments 





WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 


Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 














E. L. McDougal 


1437 American Bank Bldg. 


Portland. Oregon 


Equipped for Adjustments, Investigations 
and Settlement of Claims 





WYOMING 














RHODE ISLAND 


BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 








Edward E. Murane 


14-16 Townsend Building 
Casper, Wyoming 
Maryland oe. ented Accident, 
Employers Liability, Hartford Accident 
and others 


Equipped for investigation, adjustments and a of 
all insurance cases in Northern Wyomin 





UTAH 








SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—A djustments 











Stewart, Stewart & Carter 

1105 Continental Bank Building 
Salt Lake City, Utah 

Equipped for investigations, 


cettionente of claims and trial 
ance cases State of Utah. 


adjustments, 
all insur- 








George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 


Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement of 
claims, trial of all cases anywhere in 
Wyoming. 














sel Massachusetts Mutual 


others. 


Gov. Curley Is Honored by 
800 Boston Insurance Men 


Life, and 





About 800 insurance men turned out 
for the dinner at Boston in honor of 
Governor J. M. Curley. The main ad- 
dress was given by the governor. 

The governor made no reference to 
insurance except at the outset when he 
said: “The array of dress suits in front 
of me, unless they have all been hired 
for the occasion, would seem to indicate 
a considerable degree of prosperity in 
the insurance business.” 

President W. A. Muller of the Dor- 
chester Mutual Fire, gave a strong mu- 
tual company talk which went on the 
air with the governor’s address. Presi- 
dent Charles E. Hodges of the American 
Mutual Liability talked on liability lines; 
Vice-president C. W. Wyatt of the Bos- 
ton Life Underwriters Association, on 
life insurance; President T. J. Falvey of 
the Massachusetts Bonding, on fidelity 
& surety, and President S. Bruce Black 
of the Liberty Mutual, on automobile. 
President Ralph G. Hinkley of the New 
England Insurance Exchange and Presi- 
dent E. J. Cole of the National Asso- 
ciation of Insurance Agents brought the 
greetings of those bodies. United States 
Manager E. C. Stone of the Employers 
Liability closed the program with a 
statement that $29,000,000,000 had been 
paid out by fire, casualty and life com- 
panies in the past ten years to bene- 
ficiaries and policyholders. 





New Jersey Measure Signed 

The New Jersey measure providing 
that insurance agents residing outside 
of New Jersey may be licensed in New 
Jersey if they do not operate an agency 
in any other state has been signed by 
Governor Hoffman. The law was 
drafted as a result of controversy be- 
tween Pennsylvania and New Jersey 
and is intended as a reciprocity measure. 





Represents Hanover 60 Years 


F. G. Buzzell, special agent Hanover 
Fire, has presented Page & Pardee, 
Meriden, Conn., a testimonial in recog- 
nition of more than 60 years’ represen- 
tation of the Hanover. The agency 
was established in 1865 by the late Ben- 
jamin Page, and the late L. C. Pardee, 
father of Stanley Pardee, present head, 
became a partner in 1892. 





Tnsurance Square Club Meeting 


The next meeting of the Insurance 
Square Club of New Jersey, organized 
last month, will be held in Newark 
March 11. 





Waterbury Men Advanced 


R. E. Parker and J. M. Brodie have 
been elected assistant secretaries and 
directors of Root & Boyd, Waterbury, 
Conn. Mr. Parker has been manager 
of the Watertown branch office since 
May, 1927. Mr. Brodie joined the 
agency in 1932 and has specialized in 
life insurance. 





Mutual Gets Another Extension 


The Virginia corporation commission 
has given the Mutual Fire of Harford 
County, Md., to Feb. 17, 1936, to re- 
store its surplus to the required figure 
of $200,000. Its surplus fell consider- 
ably below that figure in the early days 
of the depression and it has been 
granted continuances from time to time 
to enable it to build up the surplus. 


Suffers Loss on New Line 


Those who are watching every move 
of the Pearl are commenting on the fact 
that it suffered a loss of about $50,000 
in the Muskegon, Mich., plant of the 
Borg-Warner Company, shortly after 


taking this line from the Western Fac- 
tory. The risk was under binder when 
the loss occurred. 
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To The Marine Underwriters 


Three years ago, when the Babaco alarm system for trucks was 
new, you applauded the idea. The most exhaustive tests could 
find no flaws in the system. But you did say that a hi-jacker or 
dishonest driver might be able to find weak spots that neither 
you nor we could see. 


"It looks like a great system," you said, “but experience is what 
counts." 


As a famous boxing champion once told an unknown contender, 
"'go get a reputation." We believe we have done that. 


Between $3,000,000 and $5,000,000 of the most hazardous com- 
modities—furs, drugs, cigarettes, silk, liquor, silver — are being 
transported in hundreds of trucks under Babaco protection every 
day. SINCE THE FIRST BABACO ALARM WAS INSTALLED 
THREE YEARS AGO THERE HAS NEVER BEEN A LOSS ON 
AB gg WHILE IT WAS PROTECTED BY THE BABACO 


WE HOPE you will continue to be skeptical. We hope you will 
continue to be satisfied with nothing less than a system with a 
three-year spotless record, a system that is on the job 24 hours 
a day, whose makers are first of all concerned with building the 
most reliable and unbeatable alarm. 


Brooklyn Auto Burglar Alarm Corp. 


Makers of the “BABACO” System 
16 CATHERINE STREET BROOKLYN, N. Y. 


Authorized agencies in 


NEW YORK BALTIMORE CHICAGO DURHAM, N. C. 





PHILADELPHIA 











HALL & HENSHAW 
12 Platt St. New York City 


wish to announce the appointment 


of 


MR. BENJAMIN O. LITTLE 


as manager of their 


INLAND MARINE and AUTO- 
MOBILE DEPARTMENTS 








EFFECTIVE MARCH 1, 1935 


























MARINE INSURANCE NEWS 





Bunce Speaks on Fine Arts 





New York Insurance Society Students 
Listen to a Lecture on Inland 
Marine Contract 





NEW YORK, Feb. 27.—W. J. Bunce, 
vice-president Mecomber & Co., spoke 
before the students of the New York 
Insurance Society’ s inland marine course 
this week on “Fine Arts.” He stated 
that “the perfected form of contract, 
now available to individuals, dealers, 
private collectors, museums and galler- 
ies, has diminished sales resistance to a 
considerable degree, to the end that, more 
fine arts coverage has been written in 
the last 15 years than the aggregate 
written in all the years prior to that 
time.’ 


Chief Prospects Pointed Out 


The speaker described the usual pros- 
pects from the moral risk standpoint 
and the part they play in the evaluation 
of a risk. They are (1) the rich man 
whose hobby is art; (2) the large insti- 
tutions of national and international re- 
pute. Museums are prospects only for 
transit and exhibition coverage upon 
borrowed property. Mr. Bunce outlined 
the forms of contracts and methods of 
rating. 

A matter of primary consideration in 
determining a rate is the care exercised 
in the handling, packing, crating and 
transporting various art objects. The 
physical location of the risk is also im- 
portant as well as the temporary char- 
acter of structures used in housing it. 
The method of transportation affects the 
rate because if an irresponsible company 
is handling the shipment, the hazard is 
greatly increased. 

It is said that today the bulk of the 
business is spread over a larger number 
of smaller risks which have increased 
the premium volume of the business 
written. It is possible now to purchase 
a fine arts coverage for from 30 to 50 
percent less than it was 10 years ago. 
Mr. Bunce concluded by saying that the 
fine arts all-risk business is yet in its 
infancy and with careful underwriting, 
accompanied by increased volume of 
business, “will make possible gradual 
but conservative reductions in rates and 
the insurance public will continue to en- 
joy at minimum cost the comprehensive 
benefits of the fine arts all-risk policy.” 





Little Joins Hall & Henshaw 


North America Man, Pioneer in Inland 
Marine Field, Heads Two 
Departfents 








Considerable interest has been aroused 
on the street by the announcement that 
B. O. Little has resigned as a manager 
of the North America to assume man- 
agement of the inland marine and auto- 
mobile departments of Hall & Henshaw 
of New York. 

Mr. Little has been with the North- 
America for almost 22 years, having 
joined the company when the marine ac- 
tivities were under management of Platt 
& Farnum. This firm was later changed 
to Platt, Fuller & Co., of which Mr. 
Little was made a member in 1928. 

He is one of the pioneers in the in- 
land marine field, having been super- 
vising that class since 1920 when the in- 
land activities of the North America 
were taken over by Platt, Fuller & Co. 
Due largely to Mr. Little’s abilities, the 
North America rapidly became one of 
the prominent factors in the inland mar- 
ket in New York and many of the pol- 
icy forms and clauses in general use to- 
day were originally devised by him. 

He also has done considerable organ- 
ization work, having served on many 
committees of the Inland Marine Under- 
writers Association. He is a member of 





the committee in charge of the inland 
marine lecture course sponsored by the 
Insurance Society of New York. 

Mr. Little in his new position is ex- 
pected to be of great assistance to his 
Many connections among brokers and 
agents. 





Jewelry Policy Is Analyzed 





E. G. Shirpser of Commercial Union 
Delivers Lecture Before Insurance 
Society of New York 





The fact that the all-risk jewelry 
policy can be successfully underwrit- 
ten must be attributed to the fact that 
the great majority of people are hon- 
est, according to E. G. Shirpser, man- 
ager of the all risk and inland marine 
department of the Commercial Union, 
who gave a lecture on jewelry, furs and 
personal effects recently before the 
Insurance Society of New York. The 
percentage of crooked claims has been 
remarkably small, he said. Companies 
offered the line originally with fear and 
trepidation but the experience has been 
satisfactory. 

The wording of the insuring clause 
in the jewelry policy, he said is the 
broadest of any insurance cover. 

The underwriter should constantly 
bear in mind that the jewelry policy is 
a high class contract for high class 
people. It is something very special 
and must be confined to persons of the 
highest moral and financial standing, 
whose integrity can’t be questioned. 
Just a few bad risks can ruin a com- 
pany’s experience. 


Large vs. Small Assured 


At first, underwriters felt that an as- 
sured with a small amount of jewelry 
and furs was not as acceptable a risk 
as one with a large and valuable sched- 
ule. However, that notion was dis- 
carded and the minimum premium was 
reduced to $10. 

The rates go down as the values go 
up. The theory is that a person who 
has $500,000 worth of jewelry will not 
be wearing it all at one time, whereas 
those with a small amount are likely 
to have their jewelry always at risk. 

Mr. Shirpser urged the underwriters 
to use the appraisal as the basis of the 
policy, 

The great majority of losses come 
under the disappearance feature, where 
articles are merely lost, he said. Ad- 
justing requires a peculiar combination 
of detective work and a knowledge of 
every possible feature of adjusting. The 
sale of the coverage has been stim- 
ulated by the extensive newspaper pub- 
licity given to sensational jewelry 
losses. 

The companies writing jewelry pol- 
icies have been forced to set up world- 
wide adjustment facilities, since many 
of the people who carry this type of in- 
surance are continually traveling. The 
policy coverage follows them wherever 
they may be. 


Fur Floater Profitable 


The fur floater has proved one of the 
most profitable classes in the all-risk 
field, he declared. He suggests that 
the reason may be that a person who 
saves to buy a fur coat or neckpiece, 
treasures the article and uses every 
means to protect it. 

The all risks personal effects policy 
has almost entirely replaced the old 
tourist baggage policy which covered 








Inland Marine Special Agent 
WANTED 
Inland Marine special agent is wanted for the 
mid-western states by an old line stock company. 
Write giving age, qualifications, experience and 
salary expected. 
B-48, THE NATIONAL UNDERWRITER 
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A ° DIRECTORY ° OF 


RESPONSIBLE: 





INDEPENDENT ADJUSTERS 
































CALIFORNIA INDIANA MISSOURI (Cont.) OKLAHOMA 

Y eebscastesed., || Antable nd Casaly Adjsines || oamngemummen, || CR. WACKENHUTH 

1031 South Broadway IN ES 7 Handling all jae hE. 
LOS ANGELES, CALIFORNIA FORT WAYNE pag te gi Burglary, Theft, 1205 East 32nd Street 
Representing 45, insurance com: TERRE ts — conversion. snmenta, on Lite y+ Oy a — Talon, Okie. 

Since 1915 on 
Eugene McIntire 
Norman Nelson Acjutment Coy fae. O. B. Hanssen TENNESSEE 


Adjuster for Companies 
814 Insurance Exchange 
Los Angeles, Calif. 
Tel. Tucker 2742 





ae, mys Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 

















SAN FRANCISCO 
A Complete Claims Service for the Insurance Companies 
E. J. SCAMMELL, Manager 


NILES C. CUNNINGHAM, Claims Attorney 


ASSOCIATED ADJUSTERS 


Servicing Northern California 
11@ Sutter Street San Francisco 


IOWA 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 




















DIST. OF COLUMBIA 





KOPF ADJUSTMENT CO. 
Howard E. Kopf, Attorney 
“Multiple Line Insurance Claim Service 
Since 1922” 
Iowa and Northwestern 
need Bank Bldg. Phone eonweed td 1410 
Davenport, lowa 








UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 





HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 








TEXAS 




















NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


u 5 
Prompt and Efficient Service Since 1921 


KENTUCKY 











J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 


Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansas 
Joplin, Mo. Salina, Kansas 
NEBRASKA 








JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 


HAMMERMAN & GAINER 

Workmen’s Comp ti Liability 

—<Automobile Insurance Adjusters 
Home Office: Austin, Texas 





























Tel. Harrison 7676 Chicago, IIL 











PAUL L. MILLS CASUALTY 
CLAIMS SERVICE 


Aut a. .. 6 Shame am Liability 


Insurance Adjustments 


Dallas, Texas 
Suite 822-23 Republic Bank Bldg. Tel. 7-4221 











UTAH 





























THOMAS T. NORTH 


ADJUSTMENT COMPANY 
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an assured only while traveling and 
only for specified hazards. Many con- 
troversies in adjustment developed 
under that form. 

The exact items covered under the 
personal effects policy are not listed. 
Although this may leave the subject 
somewhat open to discussion, he ex- 
pressed the belief that the contract is 
broader and more liberal without list- 
ing, since no matter how many articles 
are listed, the assured is bound to omit 
some effects that should be covered. 
Under the present wording, if a per- 
sonal effect is usual for a particular as- 
sured to carry, it comes within the cov- 
erage. 

The policy does not cover while on 
the premises of the domicile of the as- 
sured. “Domicile” has been defined by 
the New York supreme court as: “The 
domicile of a person is where he has 
his permanent abode and _ principal 
establishment, to which, whenever he 
is absent, he intends to return.” This 
interpretation has been generally ac- 
cepted. 





Port of New York Inquiry 

NEW YORK, Feb. 27.—A_ public 
hearing on the inquiry into the adminis- 
tration of the Port of New York au- 
thority was held at Trenton, N. J. One 
of the questions involved is the placing 
of insurance by that body. A report of 
the organization’s conduct of its busi- 
ness reveals that as of Dec. 31, the 
amount of insurance for definite liability 
on all classes of Port Authority property 
totaled about $65.000,000, in addition to 
other items such as public liability. The 
charge of unequal distribution of insur- 
ance is made, for, as stated in the New 
York “Herald-Tribune,” “New Jersey 
companies have about 70 percent of the 
business.” The inquiry is to be con- 
tinued. 


Death of Mrs. A. G. Thacher 
Mrs. Ethel Davies Thacher, wife of 
Maj. Archibald G. Thacher, prominent 
marine insurance attorney, died in New 
York City Feb. 24. Beside Major 

Thacher a son and daughter survive. 








Motor Insurance 
Events 














Report New Competition on 
Convertible Collision Form 


Some interesting competition, center- 
ing about the convertible collision cov- 
erage, is reported from Michigan. In 
the recent rate and rule changes in that 
state, the organization companies - re- 
duced the initial premium under the con- 
vertible collision policies to 40 percent 
of the full coverage rate, the second 
portion to be paid in the event of loss, 
being 60 percent. In other states the 
initial premium is 45 percent and the 
second premium 55 percent. 

Now, it is reported, some of the non- 
conference companies have come out 
with a plan whereunder the assured is 
required to pay initially only 33'% per- 
cent. 


Is Glass Breakage Covered? 


Under the comprehensive automobile 
policy in use in all states except Michi- 
gan the question of whether glass break- 
age is included is a source of much dis- 
cussion. ? 

Nowhere does the policy mention 
specifically that such breakage is cov- 
ered. However, in the exclusion clause, 
there is a provision that the emp cage is 
not responsible for collision loss or glass 
breakage, while the car is being driven, 
with the consent-of the assured, by any- 
one under the lawful driving age or in 
any event by anyone under age 14. The 
implication would be that since glass 
breakage is specifically excluded under 
those circumstances, it would be_ in- 
cluded when the car was being driven 











by the assured or by someone, with the 
assured’s permission, above the lawful 
driving age. 

Most of the companies are taking the 
position that the policy does cover glass 
breakage of any kind, including the 
breakage of glass in headlights, etc. A 
few are understood to be claiming, how- 
ever, that it is not covered. 

A good many agents have demanded 
that officials of their companies write to 
them, stating that the form does provide 
coverage against giass breakage. Most 
of those companies that construe the 
policy to cover such breakage, are com- 
plying with the requests of agents. 

In the comprehensive form just au- 
thorized in Michigan, this ambiguity is 
removed by specifically mentioning glass 
breakage as one of the perils covered. 


Loss of Use Limited 


The impression apparently was 
gained in the field that the new automo- 
bile loss of use by theft form, which 
has been approved by the National 
Automobile Underwriters Association, 
provides payment of $5 a day in cash 
for a maximum of sixty days. Now 
that the endorsements are in the hands 
of agents, they find that this is a reim- 
bursement coverage undertaking to in- 
demnify the assured for such expenses 
that are actually incurred for rental or 
hire of any automobile except of the 
truck or delivery type. The original 
rental receipts must be presented to 
the insurer. The premium is $2. There 
is a 72 hour waiting period. 

A few of the nonconference com- 
panies are issuing loss of use coverage 
on a more liberal basis. Some of them 
are paying a flat $5 a day in cash with 
only a 24 hour waiting period and 
charging a premium of $2.50. They 
also offer $10 a day loss of use for a 
premium of $5. 


Join Automobile Association 


NEW YORK, Feb. 27.—The Sea- 
board of Baltimore, now a member of 
the Royal-L. & L. & G. group, and the 
National Capital of Washington, D. C., 
have been elected to membership in the 
National Automobile Underwriters As- 
sociation. The accession of the two 
eee increases to 176 the member- 
ship. 











Theft Bureau Governors 


NEW YORK, Feb. 27.—Orville Da- 
vies of the General Exchange and A. G. 
Whitelaw of the Commercial Union 
were elected to membership on the board 
ot governors of the theft bureau of the 
National Automobile Underwriters Asso- 
ciation at the annual meeting of the 
body, while J. Borland, Great American, 
was reelected treasurer. 


Requirements Are Burdensome 


This being annual statement time, 
attention is directed to the fact that 
seven states still require the entries to 
be made in original longhand. These 
are Illinois, Pennsylvania, Massachu- 
setts, Ohio, Rhode Island, Connecticut 
and New York. 

Many of the companies for several 
years have been using the planograph 
method with which it is necessary only 
to complete one report, either in long- 
hand or by typewriter. Then the neces- 
sary additional copies for the various 
states are reproduced. 

It is estimated that to make the en- 
tries on an annual statement, the time 
of one man for at least a day and a half 
is required. Thus, to make up the 
eight statements in original longhand 
requires the time of one man for at 
least two weeks. 

The point is made that error is more 
likely to occur where the entries are 
individually made for each state. Al- 
though the reports are checked, the 
chance of error always exists, and er- 
rors are frequently found in annual 
statements. Where only one copy is 
made or where the entries are made in 
only one statement and reproductions 
are made through the planograph 
method, then extreme care is taken in 
checking the figures in the one report. 


———~ we,  .... .. _ 
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Jersey Agents in 
Vigorous Action 


(CONTINUED FROM PAGE 3) 


pany failures, it is said, compared to 
total compensation claims paid by all 
companies in the 24 years the New Jer- 
sey compensation law has been in ef- 
fect was only a fraction of 1 percent. 
The situation could be met by requiring 
carriers to deposit a percentage of their 
compensation reserves with the depart- 
ment, but if this practice were employed 
by ail states, many. millions of dollars 
of casualty companies’ funds would be 
tied-up, seriously hampering operations 
and perhaps forcing some companies to 
quit the compensation line. 


Accident Prevention Work 





Agents are entitled to credit for re- 
duction in number of automobile acci- 
dent fatalities reported in New Jersey 
in 1934, for they actively aided in all 
safety campaigns. 

In the opinion of the association a 
standardized agents’ contract is desir- 
able. A review of the agreements be- 
tween defunct casualty companies and 
agents shows the latter were liable for 
payment of all premiums. The matter 
will be studied by a special committee 
of the association. 

M. Schmults, chairman executive 
committee, in reporting activities ad- 
vanced the thought that there should 
be better cooperation extended by 
agents to companies that are “agency 
minded.” “Today it is more important 
than ever to know the companies we 
represent,’ he said. “There are a num- 
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Accents of the Twin 
City are well equipped to 
take advantage of increas- 
ing opportunities for busi- 
ness. : 


The Twin City Fire 
Insurance Co. gives prompt 
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in writing practically all 
forms of insurance needed 
by property owners today. 





John H. Griffin, Vice Pres. & Mgr. 
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ber of companies who have definitely 
shown a real friendship for the agents. 
There are others which will seize upon 
any opportunity to advance their own 
interests to the detriment of companies 
and agents. In our dealings with com- 
panies we have pursued a policy of con- 
ference and cooperation. This we will 
continue. I am of the opinion, how- 
ever, that the time is not distant when 
we will become more militant in our de- 
liberations and ‘hew to the line, let the 
chips fall where they may.’” 


Gough Pleased by Cooperation 


Deputy Commissioner C. A, Gough 
congratulated the association on the in- 
creased cordiality between companies 
and agents. Free and frank interchange 
of viewpoints is beneficial to both in- 
terests, he said. He stated that the de- 
partment is alert to the need for majn- 
taining a high standard of agency  re- 
quirement. Of the 1,920 applications 
for licenses received at his office last 
year, 711 were refused. In the light 
of this, he said, there seems to be no 
need for an agency qualification law, 
and he complimented the association for 
not advocating such a measure. 

F, V. Bruns, guest speaker, appeared 
in the dual role of company executive 
and agent. He said simplified policy 
contracts are néeded, and that forms 
could be reduced to half their size, re- 
taining all essential conditions. He sug- 
gested that agents arm themselves to 
meet competition by keeping a scrap- 
book of clippings from trade publica- 
tions. He has found this most helpful 
in his own solicitation. 

L. A. Watson, schedule rating expert 
of the state, was the final after dinner 
speaker. He urged the agents to in- 
terest themselves more in loss preven- 
tion work and pictured the time when 
agents will devote themselves to selling 
such service, with indemnity as a sec- 
ondary matter. 


Tentative Program 
for Agents Meet 


(CONTINUED FROM PAGE 1) 


12. 50 percent retention collision form 
—commissions on second half. 

13. Householders comprehensive form. 

14. Development of inland marine 
lines. 

15. Practicability of life insurance de- 
partment in general insurance agency. 

15. Developing accident and health 
business. Adournment approximately 
12:30 p. m. Thursday, March 21. 





Illinois Fire’s Statement 


The Illinois Fire of Peoria in its 59th 
annual statement shows assets $496,862 
and policyholders’ surplus $301,659. 
During the year the company doubled 
its holdings in government bonds. The 
report shows an increase in premiums 
over last year. Its loss ratio was 33 
percent. It is the oldest fire company 
incorporated in Illinois. 


Gonzales Succeeds Aguilar 
DENVER, Feb. 27.—The report here 
is that a man named Gonzales has been 
appointed insurance commissioner of 
New Mexico’ succeeding Alphonse 
Aguilar. His identity is not known 
here. 


Fort Returns to Old Agency 


Walter V. Fort, who has been with 
Floyd West & Co., general agents in 
Dallas, for several years, is now again 
associated with the W. V. Fort Agency 
at Waco and will assume the manage- 
ment of this agency. 

The original Fort Agency Me estab- 
lished in 1880. The original W. V. Fort, 
now deceased, was one of the organizers 
and founders of the Texas Association 
of Insurance Agents. 


Sargeant on Coast Visit 


F. W. Sargeant, president of the New 
Hampshire Fire, accompanied by Mrs. 
Sargeant, is enroute to the Pacific 
Coast. They stopped in Chicago Mon- 
day. 
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1935 


ORE than twenty years ago it became evident that auto- 
mobiles must supplant horse-drawn vehicles as a me- 
dium of personal transportation and local delivery service. 


1911 


When, in those early days, certain of the nation’s largest 
industrial concerns, whose names are a byword in every house- 
hold, purchased their first automobile, they insured it with 
American Auto. And these great companies, some of whom 
today operate fleets of more than one thousand cars, have con- 
tinued their preference for American Auto ever since. 


During this same period of nearly a quarter of a century, 
thousands of individuals who in its earliest days joined Amer- 
ican Auto’s family of policyholders have continued uninter- 
ruptedly to insist upon American Auto’s extraordinary pro- 
tection, facilities, and service. 


And of the agents appointed during its first year, virtually 
all who are still living are loyal—and prosperous—American 
Auto agents today. 


There’s a reason. 


Total Admitted Assets End of Year Capital and Surplus 


$ 680,856 1914 $ 335,627 
5,915,210 1924 1,376,995 
10,767,828 1934 3,392,772 
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CINCINNATI INDIANAPOLIS NEW YORK SAN FRANCISCO 
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Much Satewent | in 
New York Hearing 


Forces Opposing Compulsory 
Automobile Insurance Bill Are 
Being Mobilized 


STONE IS THE SPOKESMAN 


Masachusetts Experience Is Being Cited 
to Show the Folly of Such 
an Act 


By R. B. MITCHELL 

ALBANY, N. Y., Feb. 27.—Both pro- 
ponents and opponents of the bill of 
Senator Berg, proposing enactment of a 
compulsory automobile liability law, are 
marshalling their forces for the hearing 
on the measure this week. As the bill 
is reputed to be favored by the admin- 
istration, a stiff fight is in progress. 
The opposition of the stock casualty 
companies is being voiced by E. C. 
Stone, United States manager of the 
Employers Liability, who is especially 
familiar with the experience in Massa- 


chusetts in the past five years in which 
the compulsory act has been in force. 


Patterned After Massachusctts 


The bill of Senator Berg is closely 
patterned after the Bay State statute. 
Determined opposition of brokers is 
being voiced by L. A. Wallace, of 
Johnson & Higgins, and by officials of 
the various organizations. The New 
York State Assoctation of Local Agents 
is likewise making strong protest against 
the measure. The assumption is that 
representatives of numerous automobile 
clubs and grange organizations through- 
re: the state will be heard to the same 
end. 

The contention is that should the pro- 
posed bill be enacted into law, there will 
be an increase in accident frequency re- 
sulting from an indifferent enforcement 
of traffic regulations, a multiplication of 
damage claims and stimulation of activ- 
ity of claim chasing lawyers, all of 
which experiences followed the opera- 
tion of the Massachusetts compulsory 
law. A further criticism of the bill is 
that it provides merely for $5,000-$10,000 
liability limits, with a $1,000 property 
damage limit. 

It is believed that the present New 
York financial responsibility law is far 
more effective in keeping reckless drivers 
off the road. An average of about 24 
drivers a day are losing their right to 
drive because of unsatisfied final judg- 
ments against them and the threat of 
such punishment is stated to be operat- 
ing as an increasingly effective deterrent 
to the thoughtless driver. 

Mutual carriers are strongly opposed 
to the compulsory automobile measure 
but are not represented by a spokesman 
at the senate hearing today. 

Opponents of the bill were cheered 
to learn that the compulsory auto meas- 
ure would be the only one to be taken 
up at the hearing. This means that the 








Give Fatality —— 


Tabulation of Automobile Accident Death Ratios in 
Several Leading Cities Prepared by Fidelity & Casualty 





NEW YORK, Feb. 27—Fourteen 
persons were killed in automobile acci- 
dents throughout the country in 1934 
for each 10,000 motor vehicles regis- 
tered at the beginning of the year, ac- 
cording to a survey conducted by the 
Fidelity & Casualty. The ratios of fa- 
talities to number of cars, computed for 
13 cities of more than 500,000 population 
each, are shown below, the number of 
deaths being based on figures of the 
National Safety Council, and automobile 
registrations taken from records of the 
National Automobile Chamber of Com- 


merce. The tabulation is: 
Rank 
according 
— to ratio 
of deaths 
10, 000 cars to pop. 
Ce cocsccsaseces 23. 12 
DEGEOG. cercvacsess ie3 10 
BOG BRSGIE® ccccccccve 15.1 13 
DOGG asvccccsaceene 13.8 6 
CHOVGINNE secccccsces 12.7 11 
Philadelphia ........ 12.7 5 


Re SON accadadans 12.2 2 
BPOGUGEG, Kcecdudeuneus 10.4 8 
es BONED -ccaseneccouse 9.6 7 
git oy eee 9.4 3 
San Francisco ...... 6.6 + 
PIG od csesacseoave 6.5 9 
MEREWAUNES cccccccccs 5.3 1 


The significance of the figures, R. F. 
Cavanagh, superintendent of the engi- 
neering department of the company 
points out, is that they supplement the 
automobile fatality rates which ordi- 
narily are figured on a basis of popula- 
tion. 

“The number of deaths per 10,000 
cars,” he said, “indicates the probability 
of cars meeting accidents which may 
cause death to their drivers or others. 
While there are many accidents in 
which more persons than one are killed, 
there are likewise many involving more 
than one car.” He states that the fig- 
ures probably present a fair picture of 
the hazards. 











opposition is given ample opportunity 
to present its case. Except for Motor 
Vehicle Commissioner Harnett, who has 
Gov. Lehman’s backing, there appears 
to be little organized effort to get the 
bill passed. The state automobile clubs 
with the exception of Rochester, arg 
unanimous against the bil and are taking 
active leadership in fighting it. 

A hearing on several insurance bills 
was held yesterday before the house in- 
surance committee. Spokesmen for the 
banks appeared in opposition to the bill 
which would impose a 20 percent tax 
on patrons of London Lloyds. Kenneéh 
Bell of the New York State Bankers 
Association said bank insurance is a ne- 
cessity, not a luxury, and most banks 
use Lloyds for excess coverage or in- 
surance they cannot buy elsewhere. 

The bill to restrict investments of fire 
and casualty companies was strenuously 
opposed by J. H. Doyle of the National 
Board and H. J. Drake of the National 
Bureau of Casualty & Surety Under- 
writers. 


Casualty Officials on Tour 


KANSAS CITY, MO., Feb. 27.—Dur- 
ing the week F. G. Packwood, manager 
for the Massachusetts Bonding has been 
visited by Spencer Welton, vice-presi- 
dent in charge of branch offices and pro- 
duction; George Berry, vice-president in 
charge of fidelity bonds, and Wallace 
Falvey, vice-president in charge of the 
New York City office, and son of 
President T. J. Falvey. Mr. Spencer ac- 
companied Mr. Packwood on a trip 
throughout southwestern Missouri and 
Kansas, and expresed himself as being 
very optimistic over the outlook in this 
section. 


School Burglary Cover Upheld 


Attorney General Bricker of Ohio 
holds that a board of education may 
lawfully pay from public funds for in- 
surance against loss of furniture, fix- 
tures and other equipment in school 
buildings by burglary or robbery and 
also that it may protect itself against 
the theft of cafeteria funds. 








Put Finishing Touches On 
Revision of Burglary Form 





HARTFORD, Feb. 27—Members of 
the sub-committee of the governing com- 
mittee of the National Bureau of Casu- 
alty & Surety Underwriters, appointed 
some time ago to study revisions of the 
residence burglary policy, will meet in 
New York City this week to put the 
finishing touches on their work before 
its submission to the full governing com- 
mittee. The revisions, it is understood, 
are all in the nature of liberalizing the 
terms of the contract, extending the 
liability to include loss of effects of 
house guests up to 25 percent of the 
face of the policy and granting other 
concessions, 


Form State Traffic Council 


SAN FRANCISCO, Feb. 27.—The 
California Traffic Safety Council, out- 
growth of the San Francisco Council 
for the Reduction of Automobile Ac- 
cidents, was officially launched at a 
meeting with city and state officials, 
representatives of leading men’s and 
women’s clubs of the state, civic or- 
ganizations and insurance companies 
present. The council will endeavor to 
accomplish statewide in 1935 what it 
was instrumental in accomplishing in 
San Francisco last year, a 15 percent 
reduction in the number of fatal auto- 
mobile accidents. 

The San Francisco Council was or- 
ganized three years ago, sponsored by 
the Associated Indemnity, California 
Casualty Indemnity Exchange, Fire- 
man’s Fund, Hartford Accident and 
Maryland Casualty. 


W. H. Hall Dies Suddenly 


W. H. Hall, first vice-president and 
general manager of the Canadian Surety, 
died suddenly at his home in Toronto 
at the age of 65. He had been con- 
nected with the company 40 years. A 
son, Charles H. Hall, is an assistant sec- 
retary of the American Surety and of 
the New York Casualty. 





Gov. Lehman Drops 
Monopoly Measure 


Approves Compensation Guaranty 
Fund Plan for New 
York State 


DETAILS ARE SET OUT 


Three Million Dollar Fund to Be Ad- 
ministered by State—Death, Per- 
manent Disability Plan 


ALBANY, Feb. 27—Governor Leh- 
man this week announced that a com- 
promise agreement had been reached 
with the casualty companies to safe- 
guard payments of compensation insur- 
ance. The governor also announced he 
has dropped his plan for the passage of 
the monopolistic state fund bill. 

A bill carrying out the provisions of 
this agreement provides: 

1. A $3,000,000 special reserve fund to 
be created by the insurers by the pay- 
ment of one percent of their premiums. 


This fund will serve as protection 
against defaults. 
Immediate payment of amounts 


fixed in death and permanent disability 
cases into another special fund. This 
fund will be kept for those entitled to 
compensation in such cases. 


Stock and Mutual 


The $3,000,000 will be made up by 
the payment of $2,300,000 by stock com- 
panies and $700,000 by mutual compa- 
nies. One percent of annual premiums 
which now average about $40,000,000 
will provide $400,000 a year for the fund. 

The payments into the fund will start 
immediately and continue until the three 
million dollars is accumulated. If de- 
faults occur and payments have to be 
made out of the fund, the one percent 
assessment will start again and continue 
until the fund is restored to $3,000,000. 
This fund will be administered by the 
state insurance department. 

The special fund for death and per- 
manent disability cases will be an ad- 
junct of the state insurance fund. In- 
stead of permitting the insurers to con- 
tinue their present system of paying 
compensation in stated installments, they 
will be required to transfer the total 
sum for each case into the state fund 
and the periodical payments will be 
made to the persons entitled to receive 
the same by the state. 

The compensation guaranty bill ap- 
proved by Gov. Lehman was introduced 
in the senate by Byrne of Albany and 
referred to the labor and industries com- 
mittee. 


Tighten Up on Outlaws 


A tighter grip on outlaw companies 
is being sought, in New Jersey and Min- 
nesota. There is a measure in New Jer- 
sey providing that all non-profit associa- 
tions be subject to insurance regulations. 
The Minnesota bill has been recom- 
mended for passage by the senate in- 
surance committee. 
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NEWS OF THE COMPANIES 





Standard Accident Statement | 





Unique Treatment is Given Its Annual 
Financial Exhibit at End 
of Year 





The Standard Accident has issued its 
new annual statement showing assets 
$17,028,498. The Standard gets out a 
rather unique treatment of its exhibit. 
For instance its assets it refers to as 
“valuables.” Before giving the assets, 
however, it sets up its liabilities, all of 
which are listed as “reserve.” Its pre- 
mium reserve is $4,857,492, loss reserve 
$7,591,055, voluntary and additional loss 
reserve $325,099, commission and tax re- 
serve $917,895, special reserve $450,000. 
There are two minor items, reserve for 
other expenses $95,899 and preferred 
stock dividend reserve $84,375. The cap- 
ital is $1,456,680 and net surplus $1,- 
250,000. 





American States Figures 


The American States of Indianapolis 
premiums last year were $1,045,759. The 
net surplus increased $30,614, it now 
being $209,500. The assets increased 
$227,435 to total $1,250,474. It added 
$125,086 to its unearned premium re- 
serve. 





Liquidation Up to Court 


Control of the defunct New Jersey 
Fidelity & Plate Glass has been trans- 
ferred from the New Jersey insurance 
department to the chancery court. P. 
A. McNicholas, special deputy commis- 
sioner, has been advised by the court 
that he will have three months in which 
to notify creditors of the transfer. The 
insurance department asked the court to 
take charge. McNicholas stated that 
claimants are scattered throughout the 
country and it would cost about $8,000 
to advertise the notice as to filing claims. 
The company has cash assets of $298,000 
and securities valued at $353,000. Book 
value of other assets is given as $3,500,- 
000. John Milton has received fees to- 
taling $40,000 as special counsel. 





New Trade Association Mutual 


The National Drilling Contractors 
Mutual Casualty has been formed in 
Tulsa, Okla., to write liability, compen- 
sation and other oil field risks for the 
National Drilling Association, which 
was formed about 12 months ago. The 
president is Fred H. Reusch and general 
manager is H. M. Huffman, who has 
been in the oil field risk underwriting 
business about 25 years. 


Union Indemnity Report 

S. Sanford Levy and C. W. Beckner, 
co-receivers for the Union Indemnity, 
appeared in civil district court in New 
Orleans to give an account of the prog- 
ress of the liquidation. Beckner said a 
definite idea as to the probable distri- 
bution to creditors could not be given 
until a final agreement had been reached 
on the preferred claims of the United 
States, Louisiana and New Orleans. He 
indicated the distribution to ordinary 
claimants would be nominal. 

The court took under advisement a 
controversy as to the accounting be- 
tween the Hartwig Moss agency and 
the receivers. The receivers are de- 
manding $190,000 while the agency con- 
tends its net obligation amounts to only 
$25,000. 





Corn Loan Experience 


In reporting its 1934 experience, the 
Glens Falls Indemnity has an entry “U. 
S. corn loans.” The premiums amounted 
to $63,892 and losses $7,723. 

It will be recalled that the interests 
of the Commodity Credit Corporation 
in corn, on which loans are made to 
farmers, is covered jointly through a 





blanket policy issued by the Glens Falls 


and Hartford Fire. Some of the haz- 
ards covered such as theft, are casualty 
items and these are assumed by the 
Glens Falls Indemnity and the Hartford 
Accident. That explains the entry in 
the statement of the Glens Falls In- 
demnity. 


Illinois Casualty Shifts 

Due to the’ resignation several 
months ago of G. C. Arnett of Carlin- 
ville, Ill., as special agent for the IIli- 
nois Casualty of Springfield, Ill, Law- 
rence Smith, who has been the Indiana 
state agent with headquarters at 
Fort Wayne, has been transferred to 
Danville, Ill., and from there will su- 
pervise northern Indiana and eastern 
Illinois. 

Russell Miller of the home office staff 
has been appointed; special agent to 
handle western and southern Illinois. 


Will Meet at Del Monte 


The Mutual Benefit Health & Acci- 
dent and United Benefit Life of Omaha 
wil hold a meeting of branch managers 
at Del Monte, Cal., March 20-23. 

Home office officials who will attend 
include Dr. C. C. Criss, president; Sam 
C. Carroll, vice-president; D. M. Bro- 
van, United Benefit agency supervisor, 
and Ray H. Hawkins, chief underwriter 
Mutual Benefit. 








Trinity Universal—Assets, $3,913,197; 
dec., $108,327; unearned prem., $1,261,092; 


loss res., $121,179; liab. res., $368,447; 
capital, $1,000,000; surplus, $860,986; inc., 
$34,256. Experience: 
Prems. Losses 
EOE ciiepocweeusene $ 228,950 $ 80,813 
| a ae 49,693 13,437 
Inland marine ..... 2,905 547 
Auto liability ...... 918,123 641,691 
Other liability ..... 69,468 10,281 
Other fire lines..... 3,692 151 
ee 11,769 117 
ce, Oe ee 43,515 67 
PIBLO BIRSB occcciccr 77,734 46,305 
Burglary and theft. 33,784 14,195 
"os ti MO ee 206,262 49,702 
BGO TREE. oi es wsss 154,991 72,342 
Auto prop. damage. 341,048 151,832 
Auto collision ...... 199,749 130,670 
Other P. D. and coll. 2,615 410 
CLRSP BULO 2 v.c0ce 29,053 7,846 
DE enced oRoake $2,373,351 $1,220,406 





Commercial Standard—aAssets, $1,741,- 
629; ine., $287,899; unearned prem., $460,- 
597; loss res., $73,543; liab. res., $301,442; 
comp. res., $99,620; capital, 400,000: sur- 


Plus, $318,612; inc., 68,289. Experience 
on principal lines: 

; Prems Losses 
ht OO ee $ 20,914 $ 11,108 
Tornado and hail... 2,231 662 
Auto liability ...... 552,058 308,882 
Other liability ..... 133,293 7,983 
Workmen’s comp. .. 370,558 176,301 
WORMEERY siscbeawes-as 12,860 1,367 
ce Oe POT 70,321 6,373 
Pinte GIASE ..... 24 50,515 17,541 
Burglary and theft. 7,937 2,453 
ee 100,009 19,108 
WUCO TROL .0.6..0c000 68,961 41,284 
[TROP BULG co... 6002. 15,998 5,565 
Auto collision ...... 68,632 42,786 
Auto prop. damage. 203,696 62,816 
BRED SekeAtetes oes 20,941 41 





Manhattan Mut. Auto Cas., N. Y.—As- 
Sets, $404,572; inc. in assets, $299,072; 
unearned prem., $1,061; loss res., $279,- 
548; liab. res., $22; surplus, $110,468; inc. 
in surplus, $10,468. Experience: 

Prems. Losses 

Auto liability ...... $ Oe @ xscawe 
Auto prop. damage.. 368 
Statutory auto lia.. 592,704 
PE ao ivsenseaeek $ 593,963 


111,837 
$ 111,837 





Rhode Island Mutual—dAssets, $49,020; 
unearned prem., $31,671; loss res., $157; 
liab. res., $4,350; surplus, $12,841. Ex- 
perience on principal lines: 


Prems. Losses 

Auto liability ...... $ 44,439 $ 5,492 
2 ee a eee 1,723 64 
Auto prop. damage. 16,099 2,737 
Auto collision ..... | rr” 
OR BPO 4 vases cans 1,463 1,837 
BORE: 6 didiscxnatin $ 64,066 $ 10,130 


Farmers Mut, Liab., Ind.—Assets, $219,- 
545; ine., $38,751; unearned prem., $76,398; 





loss res., $6,422; liab. res., 26,482; comp. 
res., $23,825; surplus, $63,349; ine., $5,246. 
Experience on principal lines: 





Prems. Losses 

Auto windstorm....$ 1,145 85 
Auto Mability ...... 32,320 8,656 
Other liability ..... 1,474 150 
Workmen’s comp. .. 63,553 28,000 
Auto plate glass.... 112 13 
Auto burg. and theft 3,734 2,035 
Auto prop. damage. 20,877 3,494 
Auto collision ..... 20,634 15,822 
EOE PB. Tic. 0ss eee \ ee 
MBG BPG 056064048569 5,673 340 
WOME - kvsnnewecaan $ 149,688 $ 58,595 
Illinois Natl. Cas.—Assets, $571,593; 


dec., $89,784; unearned prem., $174,420; 
loss res., $21,294; liab. res., $89,634; capi- 
tal, $200,000; surplus, $56,871; inc., $1,992. 
Experience: 


Prems. Losses 
Auto ability ..... $ 169,151 $ 142,438 
Auto prop. damage. 89,021 28,067 
Auto collision ..... 74,184 49,626 
Auto fire, th. & wind 58,301 20,714 


TOTAL wrccecccsves $ 390,658 $ 240,847 


United States Mutual—Assets, $120,530; 
dec., $214,462; unearned prem., $38,411; 
loss res., $4,061; liab. res., $35,767; sur- 





plus, $22,498. Experience: 
Prems. Losses 
Auto liability ...... $ 71,473 $ 49,068 
Auto fire and theft. 23,891 5,239 
Auto prop. damage. 52,367 14,544 
Auto collision ...... 1,528 288 
oe $ 149,259 $ 69,141 





Union Mut. Cas., Ia.—Assets, $408,008; 
dec., $71; unearned prem., $189,219; loss 


res., $74,546; liab. res., $992; surplus, 
$115,994; dec., $23,327. Experience on 
principal lines: 
Prems. Losses 
Accident & health..$ 182,131 $ 98,559 
Auto liability ...... 4,500 186 
Auto theft, fire., tor. 2,479 371 
Auto prop. damage. 2,273 215 
WUNEL Késéancsiead $ 192,533 $ 99,584 





Widow Sues for $10,000 on 
Liquor Death of Husband 








A suit for $10,000 damages under the 
Illinois dram shop act was filed in the 
Hamilton county circuit court this 
week by Mrs. Maude Garrison of Mc- 
Leansboro, Ill., charging eight Beuton, 
Ill, defendants with responsibility for 
death of her husband, Charles Garris- 
son, Dec. 20, following an auto wreck. 
Garrison after the crash was jailed for 
intoxication, but later was found dead 
by the sheriff. A coroner’s jury gave 
a verdict of suicide, but the widow con- 
tends injuries caused Garrison’s death, 
and these were due to the auto crash, 
which resulted from liquor supplied by 
the defendants. 





Chicago Sales Congress 


A one-day sales congress is to be con- 
ducted by the Royal Indemnity and 
Eagle Indemnity in Chicago for agents 
of neighboring territory. Special empha- 
sis will be placed on burglary insurance 
and several specialists in that line will 
be on hand from the head office. The 
talks will cover residence burglary, mer- 
cantile safe burglary, robbery, interior 
and exterior, and mercantile open stock. 
Following each address an opportunity 
for questions will be afforded. There will 
also be discussion of boiler and ma- 
chinery. 

The congress will be in charge of 
Thomas L. Bean, production manager 
Royal Indemnity, and George W. Mc- 
Cagg, production manager Eagle Indem- 





nity, who will act as chairman, March 7. 








CASUALTY 


PERSONALS 





Louis F. Middlebrook, an officer of 
the Hartford Steam Boiler for 38 years, 
is celebrating his 50th anniversary with 
the company. He began in 1885 as a 
clerk, was promoted to assistant secre- 
tary in 1897, and in 1921 was elected 
secretary, in which capacity he still 
serves. 


E. M. Allen of New York City, vice- 
president National Surety, arrived at 
home this week following a month’s trip 
to the Pacific Coast. He stopped in Chi- 
cago en route both ways. He visited all 
the branch offices and general agencies 
on the coast. He was accompanied on 
the trip by Mrs. Allen. 


G. L. Mallery, vice-president and gen- 
eral manager of the Security Mutual 
Casualty of Chicago, is in the midst of 
a European trip. He usually manages 
to make a visit to Europe every year. 
He has been away about two weeks and 
is expected to return in about three 
weeks. 


Richard Lance, head of the compen- 
sation and liability department at the 
head office of the New Amsterdam Cas- 
ualty, died at a Baltimore hospital. He 
was 62 years of age. After apparently 
recovering from an illness that devel- 
oped last September, Mr. Lance suffered 
a relapse and was taken to the hospital 
where he died. Funeral services were 
= Baltimore and burial was in Clinton, 


He started in the business with the 
old Frankfort General in 1898, later be- 
coming manager of its compensation and 
liability department. He joined the U. S. 
Casualty in 1917 and was associate man- 
ager of the compensation and liability 
department. In 1933 he joined the New 
Amsterdam Casualty. 


F. Highlands Burns, chairman of the 
board of the Maryland Casualty, was 
in Atlanta conferring with J. D. Rob- 
inson, executive vice-president of the 
First National Bank, who recently be- 
came a director of the Maryland. 

Mr. Burns expressed himself as 
pleased over business conditions in the 
south and Georgia in particular, and 


declared that the south is taking the 
lead back to normal conditions in busi- 
ness. 


Phillip F. Lee, vice-president and 
agency director of the United States 
Fidelity & Guaranty, and J. F. Matthai, 
vice-president in charge of the home of- 
fice casualty department, are on the 
Pacific coast. After conferences with 
H. C. Gillespie, Los Angeles manager, 
and his staff, they went on to San 
Francisco. 


Agents and brokers of the middle de- 
partment entertained H. J. Dooley, mid- 
dle department manager for the Em- 
ployers Liability, at a luncheon in 
Philadelphia in recognition of his com- 
pletion of 25 years of service with the 
company. United States Manager Ed- 
ward C. Stone was present. 

A talk was given by Albert Bird of 
Wilmington, who has represented the 
Employers for 30 years and who pre- 
sented Mr. Dooley with a clock. 


President H. A. Behrens of the Con- 
tinental Casualty and Continental As- 
surance of Chicago is leaving next week 
on a South American tour down the 
east coast. Last year Mr. Behrens 
took a trip along the west coast and is 
continuing his exploration and _ visita- 
tion. He will thus circumnavigate 
South America. 


Frank C. McVicar, superintendent of 
agents at the home office of the Hart- 
ford Accident, was a visitor in Chicago 
this week on an inspection tour which 
has taken him into many middle west- 
ern cities where the company is rep- 
resented. §. E. Williams, superinten- 
dent of the liability department at the 
home office, was in Chicago last week. 


Paul V. Rutherford, vice-president of 
the Hartford Accident, who was op- 
erated on for appendicitis several weeks 
ago in the Union Memorial Hospital in 
Baltimore, is coming along very well. 
He left the hospital last week-end, and 





is taking a month’s vacation in Flor- 
ida, 
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Rise in O. L. & T. Liability 
Claims Noted in Middle West 


—— 


LOSS RATIO NOT ALARMING 

Underwriting Tightened Up— Risks 

Carefully Inspected and Prompt Cor- 
rection of Defects Demanded 





There has been a growing number of 
O. L. & T. liability claims in the mid- 
west, although the loss ratio is not 
alarming. The line has always been 
profitable and as soon as the tendency 
toward increased losses became notice- 
able underwriting was tightened up. 
This has checked the increase. Due to 
economic conditions, apartments and 
buildings are allowed to run down and 
the lack of repairs makes it necessary 
to inspect risks carefully. In apart- 
ment buildings worn out carpets on the 
stairways cause a great many claims. 
In many buildings where the rent has 
been reduced, the owner is not making 
enough to take care of the repairs. 

Risks are not being declined to any 
great extent, but they are being care- 
fully inspected and the corrections are 
required before the risk is underwritten. 
In the past many times the recommen- 
dations of the inspector were noted, but 
there was a delay before they were 
made and meanwhile the policy was 
written. Nowadays it is very seldom 
that the policies are written until the 
correction in the hazard is actually 
made. 

Receivers Are Careless 


There has been a good deal of trouble 
due to the carelessness of receivers in 
cases of O. L. & T. liability. Receiv- 
ers of apartments seeking the coverage 
have been loath to spend money on re- 
pairs. In many cases the receivers 
don’t personally inspect the buildings 
and realize their condition and let the 
property run down. Many such risks 
have been made insurable by proper re- 
pairs, although it is necessary to see 
that the recommendations are carried 
through by follow-up inspections. 

The increasing claim-mindedness of 
the public has also spread to the gen- 
eral liability lines and the claim men 
say that after they get a claim of a 
certain type they are bound to get 
more similar ones. In several cases it 
has been necessary to cancel an apart- 
ment risk after one claim because of 
the claim-mindedness of neighbors and 
friends. 

One company which writes many 
theaters reports that it is necessary to 
be very severe as to inspection require- 
ments, as theaters have been operating 
at a loss and it is difficult to get them 
to spend money on needed repairs. 


Urge Standard Drivers’ Law 


ST. PAUL, Feb. 27—Minnesota’s 
drivers’ license law should be strength- 
ened by being brought into line with 
the standards set by the uniform motor 
vehicle code of the national conference 
on street and highway safety, John E. 
Long, Albany, N. Y., president National 
Safety Council, told a gathering of 
safety crusaders here. 

_Mr. Long was the main speaker at a 
dinner at which prizes for outstanding 
work in safety were awarded in Minne: 
apolis, St. Cloud and Eveleth. 

A. V. Rohweder, Duluth, chairman of 
the Minnesota public safety committee, 
also urged adoption of the standard 
drivers’ license law. 


New York Automobile Accidents 
NEW YORK, Feb. 27.—Though there 


were 500 fewer road accidents in New 
York state last year than in 1933, the 
motor vehicle bureau reports an increase 
of 82 deaths and about 1,000 more in- 
juries, attributing the result to the 
greater speed of automobiles. Nearly 
3,000 persons lost their lives in road acci- 
dents last year, 890 due to jay walking. 





Occupational Disease Bills 
Considered by Legislators 





NEW YORK SENATE VOTES ACT 





No Changes in Silicosis Provision Rec- 
ommended in Wisconsin Report— 
Ohio Has Measure 





Occupational disease coverage con- 
tinues to feature the workmen's com- 
pensation legislation being sought in 
various states. The New York senate 
has passed a bill amending the compen- 
sation law to include all disabling dis- 
eases and illnesses arising in the course 
of employment. This would include 
silicosis, which is not now covered. 

No change in the silicosis provision in 
the compensation act is recommended by 
the Wisconsin special interim legislative 
committee which has been studying the 
silicosis situation. While the industries 
in Wisconsin may be at a disadvantage 
because of the higher compensation rate 
for occupational disease coverage, the 
committee holds that it is offset by sili- 
cosis claims being filed in the civil courts 
in other states. 


Expect Missouri Bill 


In Missouri the house is expected to 
consider a bill defining occupational dis- 
eases and placing them under the super- 
vision of the Missouri workmen’s com- 
pensation commiss.on. It is estimated 
that the aggregate silicosis claims now 
pending in Missouri total $15,000,000. 

The Ohio legislature has a bill to de- 
fine injury under workmen’s compensa- 
tion as any injury or illness growing out 
of industrial employment. 

In New Jersey the award to an injured 
workman would be doubled if the em- 
ployer is careless in properly safeguard- 
ing machinery. 

The New Jersey assembly has passed 
the measure which will make dust dis- 
eases compensatory under the work- 
men’s compensation act and limiting the 
claims to a five year period. The meas- 
ure now goes to the senate and every 
effort will be made on the part of the 
sponsors to have the senate pass the 
measure. 

The Association of Casualty & Surety 
Executives is distributing a pamphlet 
pointing out the probable effect on cost 
of compensation insurance should an oc- 
cupational disease bill now before the 
New York legislature be enacted and 
should one which is now in preparation 
become law. The title of the pamphlet 
is: “Industrial Life and Health Insurance 
Under the Guise of Compensation for 
Occupational Diseases.” 


OTHER LEGISLATION 


A Wisconsin measure provides that the 
county board carry automobile liability 
and property damage coverage for in- 
juries caused by employes. R 

A compulsory automobile liability 
measure is introduced in Oregon cover- 
ing $500/$1,000 public liability and $500 
property damage. 

The Ohio senate has passed « drivers’ 
license bill. 

MANY PENNSYLVANIA BILLS 

HARRISBURG, Feb. 27—Among 
the hundreds of bills so far introduced 
in the Pennsylvania legislature are some 
50 insurance measures. Many of these 
deal with the workmen’s compensation 
law and are in line with Governor 
Earle’s campaign pledge to broaden the 
workmen’s compensation act. Several of 
the bills would have workmen’s comgen- 
sation insurance include occupational 
diseases, a provision which the compa- 
nies have found very costly in the past 
and which has caused them to draw the 
line at certain classes of risks. 


H. V. D. Johns, associate manager in 
Los Angeles of the United States Fi- 
delity & Guaranty, is recovering from 
severe injuries received recently in an 
automobile accident, including a broken 
arm and leg. 








Has Official Post 

















MORGAN B. BRAINARD, JR. 


Morgan B. Brainard, Jr., son of the 
president of the Aetna Life group, who 
has been elected assistant treasurer, 
graduated from Yale in 1927 and went 
directly with the Aetna Casualty & Sur- 
ety, taking the bond training course. 
He entered the bond department a year 
later and subsequently was transferred 
to the casualty agency department, pur- 
suing the casualty training course. Then 
he entered the fidelity and surety under- 
writing department, remaining until 
June, 1930, when he joined the invest- 
ment end of the group. He has been 
employed there for the last five years. 
He is a chip from the old block. 








Charge Is Discontinued for 
Inactive Checking Account 





NEW YORK, Feb. 27.—The Towner 
Rating Bureau announces discontinu- 
ance of premium charges for inactive 
checking accounts under bankers’ blan- 
ket bond form 8 (revised) insuring 
clause “D” and also under bankers blan- 
ket forgery and alteration bonds, effect- 
ive immediately. Until now there was 
a flat premium charge of 40 cents for 
each inactive account, these being de- 
fined as accounfs in which there has 
not been a deposit or withdrawal for a 
continuous period of 18 months. It is 
stipulated that all withdrawals from 
such inactive accounts shall be approved 
by an executive officer of the insured 
bank who shall initial the withdrawal 
entry on the individual ledger sheet and 
the specific check in question. 


No Favors for Lloyds 


The Saskatchewan house has pro- 
rogued without making any change 
concerning Lloyds in the insurance act. 
An effort was made to have the prov- 
ince amend the act so as to exempt 
Lloyds from the deposit requirements 
exacted of other Canadian, British and 
foreign companies.”- The All Canadian 
Fire Insurance Federation opposed this 
proposal strenuously. Accordingly, 
Lloyds are continuing to: make the 
same deposit as other licensed com- 
panies. 

The province of Alberta has also de- 
cided not to license Lloyds without de- 
posit. 


Lindquist Still at Large 

ST. PAUL, MINN., Feb. 27—Mem- 
bers of the family of Gustav Lindquist, 
former president of the Abraham Lin- 
coln Life of Springfield, Ill., are quoted 
here as saying that they have heard in- 
directly from him and that he is alive 
and well. Mr. Lindquist has been miss- 
ing since the recent upheaval in the 
affairs of the Springfield company. 





Kansas City Takes Steps to 
Reduce High Liability Loss 





SPECIAL BUREAU IS FORMED 





Action Taken to Check Fake Claim 
Racket—Chamber of Commerce 
Sponsors Plan 





KANSAS CITY, MO., Feb. 27.— 
Kansas City is taking the serious lia- 
bility loss situation by the horns and 
the chamber of commerce has approved 
a plan to establish an independent in- 
surance relations bureau which will 
carry out a program toward reducing 
liability losses. The chamber’s insur- 
ance committee headed by Cliff C. 
Jones of R. B. Jones & Sons, has given 
a great deal of study to the situation 
and has made 17 specific recommenda- 
tions which the new bureau will carry 
out. The report charged that the fake 
claim racket is “nothing more or less 
than a form of legalized robbery” which 
is costing citizens thousands of dollars 
annually. 

In addition to publicity work, recom- 
mendations are also made for changes 
in Missouri laws, for closer cooperation 
with legal and medical profession and 
the circuit court. It is held the un- 
necessary liability losses total $100,000 
a year, and the public is paying for 
these excessive losses. The guest rider 
law should be amended so that no one 
can recover damage in an accident un- 
less willful negligence can be proved. 
The committee also endorses the driv- 
ers’ license law. It was also recom- 
mended that the nine to three verdict 
in civil cases be abolished and a unani- 
mous verdict required. 


Will Maintain Index 


The bureau will maintain an index 
which will contain records of all dam- 
age suit cases, with the witnesses, 
plaintiffs, doctors and awards. The 
committee also suggested that the com- 
panies increase the authority of their 
claim department so as to pay just 
claims immediately. The settlement of 
claims on their insurance value was 
criticised. It was suggested that in- 
stead of attempting to avoid an expen- 
sive legal procedure in this manner that 
the companies act concertedly to dis- 
continue this form of settlement, to in- 
spect all claims critically and maintain 
an index file at the new bureau of un- 
just claims. 

The high verdicts returned were held 
to be partially due to the evasion of 
business men of jury service with the 
result that business is not represented 
on juries. Unethical legal and medical 
practices were criticised. 


Equity Rating Discussed 

NEWARK, Feb. 27.—The abuses of 
equity rating in automobile fleets were 
discussed at the luncheon-meeting of the 
Casualty Underwriters Association of 
New Jersey and a committee consisting 
of W. A. Schaefer, President E. C. Graff 
and Ernest H. Babbage, was appointed 
to investigate the situation throughout 
the state. 

It was reported that there is little 
chance of the monopolistic measure pass- 
ing and that the insurance department 
is not in favor of a state compensation 
fund. It was also reported that the com- 
missioner of labor had received many re- 
quests that something be done to protect 
injured workmen in the event of an in- 
surance company failing, but that no 
action would be taken until a new in- 
surance commissioner has been ap- 
pointed. 


Casualty Engineers Meet 


A meeting of the Casualty Engineers 
Association being formed at Chicago 
will be held March 1 in the Chicago 
Board auditorium to adopt constitution 
and by-laws and elect officers. There 
will be a short address on occupational 
diseases. 
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W ORKMEN’S COMPENSATION 





New York Ruling on Silicosis 





Employer Subject to Suit Under Com- 
mon Law—Not Enumerated in 
Compensation Law 





Silicosis is an occupational disease not 
enumerated in the New York compen- 
sation law and an employer is subject 
to suit by an employe under the com- 
mon law, according to a ruling of the 
New York court of appeals in Barren- 
cotto vs. Cocker Saw Co. An employe 
states a cause of action when his peti- 
tion alleges that he was in the employ 
of the defendant, that in the course of 
his employment he inhaled dust and 
other impurities which caused him to 
contract the disease, and that his ex- 
posure to the conditions which resulted 
in the disease was due to the employer's 
failure to exercise reasonable care and 
to perform its statutory duty in the 
operation of its factory. A law is being 
enacted in New York state to bring 
silicosis under the compensation benefits. 


Federal Labor Bureau Man 


Surveys Compensation Cover 








MONTGOMERY, ALA., Feb. 27.— 
Marshall Dawson of the United States 
Bureau of Labor Statistics, who is mak- 
ing a nationwide survey of workmen’s 
compensation administration and insur- 
ance, was here for a week visiting the 
Alabama insurance department’s com- 
pensation division. Mr. Dawson said 
his work will comprise the most com- 
prehensive study of workmen’s s compen- 
sation administration ever made in the 
United States. He has been engaged in 
the survey about six months and says 





it will require about two years for com- 
pletion after which much additional 
time will be necessary to assemble the 
report. So far he has covered six 
states. His next state will be Louisi- 
ana after which he will go to Texas, 
New Mexico, Arizona and California, 
and then back to Washington through 
Nevada, Utah, Colorado, Kansas and 
intermediate states. 


California Fund Report 


The state compensation fund of Cali- 
fornia, according to the report of C. 
B. Day, manager, showed premium in- 
come in 1934 of $5,608,792, increase $1,- 
384,981. Approximately 26,000 em- 
ployers are insured with the fund, or 
one-third of the insured payroll of the 
state, according to the report. Ad- 
mitted assets are $9,452,550, increase 
$1,432,996, reserve $5,870,241, surplus 
$1,965,346. 





Consider Minnesota Bills 


ST. PAUL, Feb. 27—A special com- 
mittee of eight members of the Insur- 
ance Federation of Minnesota is work- 
ing on compensation bills now before the 
legislature. Stock and mutual companies 
are equally represented on the commit- 
tee, which is headed by Roy Elwess, St. 
Paul manager of the Employers Mutuals 
of Wausau. Hearings on the bills are 
now in progress. They are sponsored 
by the labor interests. 





Pennsylvania Fund Dividends 


Commercial policyholders in the 
Pennsylvania state fund will receive a 
20 percent dividend on their 1935 pre- 
miums, it has been announced. This is 
the first dividend paid by the fund since 
1930. 

Increased business during 1933 per- 





mitted the declaration of a dividend ap- 
proximating $515,000, officials an- 
nounced. The prospects on 1934 busi- 
ness indicate a larger surplus for divi- 
dends next year. 

The dividend on commercial policies 
amounts to $450,000 and 17,251 policy- 
holders will benefit. The balance of 
$65,000 will be distributed to 684 pol- 
icyholders on coal mine risks. It 
amounts to 5 percent. This dividend 
is the first paid since 1929 when $132,- 
280 was distributed. 

In 1929 the fund's’ dividends 
amounted to $417,870 and the year fol- 
lowing $467,105. 

At the end of 1933 the fund had as- 
sets of $10,333,455, with a reserve of 
$6,171,489 set up to insure payment of 
compensation and medical benefits cov- 
ered by approximately 18,000 policies in 
force. 





Fund Payments Increase 


COLUMBUS, O., Feb. 13.—An in- 
crease of 6,000,000 in payments into the 
Ohio workmen’s compensation fund was 
reported this week by the state indus- 
trial commission, the first time in five 
years payments have exceeded disburse- 
ments. Increase was attributed to 
greater business activity and to findings 
made by examiners in Cleveland and 
Cuyahoga county, more than $682,000 
being reported in findings in that terri- 
tory and over $182,000 cash and notes 
turned over to the commission. ‘Total 
collections in the state last year were 
more than $16,000,000, compared with 
only $10,000,000 two years ago. 


Protest Licensing Lloyds 


EDMONTON, ALTA., Feb. 27.—A 
delegation representing some 500 fire 
and casualty agents in Alberta appeared 
before the provincial government here in 
opposition to licensing London Lloyds 
in Alberta under any terms or condi- 
tions other than those which apply to 
carriers now doing business here. 





Virginia Orders 5 Percent 
Compensation Rate Cut 





RICHMOND, VA., Feb. 27.— 
A reduction of 5 percent in com- 
pensation rates has been ordered 
by the Virginia Corporation Com- 
mission in answer to the com- 
panies’ petition for a 5 percent 
contingency loading and a loss 
constant upon risks with annual 
permiums of less than $300. The 
loss constant proposal was re- 
jected on the ground it would 
constitute an unavoidable discrimi- 
nation within the same degree of 
risk. 














Hartford Accident Chart 
Sets Forth “O. D.” Hazards 





The Hartford Accident’s special risk 
and engineering department at the home 
office has prepared a large chart showing 
potential occupational disease classifica- 
tions with their manual code numbers 
and hazardous materials that may be 
encountered. There are 108 classifica- 
tions listed and 50 hazardous materials. 
Those which may be found in a particu- 
lar classification are indicated by a check 
mark on the chart. Color grinding, blend- 
ing or testing leads the list with 19 
hazardous materials, and rubber reclaim- 
ing, boot or shoe ‘manufacturing, tire 
manufacturing and tanning are next with 
18 each. 





Adopts “50-50” Glass Plan 


The United Pacific Casualty of Seattle 
has filed the “50-50” plan for plate glass 
coverage now in use by many companies, 
with minimum premium set at $10 for 
one year, $25 for three years. 








Wier. ita needed.|..Gs needed fadly 








ernie buyers pass by windows when glass is broken. It is 


absolutely essential to replace plate glass promptly so that po- 


tential buyers will look in windows and then come in to buy—not look 
at windows and pass on. The American Glass gives dependable, 
prompt service and keeps plate glass insurance sold. That is why the 
company is the outstanding leader in the Chicago glass replacement 


field. 


AMERICAN GLASS COMPANY, 1030-42 North Branch Street, Chicago 
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ANNUAL STATEMENTS 

December 31, 1934 
AETNA LIFE INSURANCE COMPANY 
AND AFFILIATED COMPANIES 


MORGAN B. BRAINARD, President 


85th Annual Statement 
Etna Life Insurance Company 
Capital Stock $15,000,000 


ASSETS 
Cash on hand and in banks. 
Real estate serene! Home Office ¢ Building) 
Mortgage loans. . 
Loans on collateral .. oe 
*Bonds and stocks. a 
Loans secured by policies of this Company. . 
Premiums in course of collection and deferred 


. $ 21,782,863.09 
35 435,451.29 


254, 135,048.52 
73,357 , 292.74 


premiums. . 17, 128,545.08 
Interest due and accrued _ 10, 160,734.75 
Other assets. , 80,599. 43 





Total admitted assets............. $465,572,083.07 
LIABILITIES 


Reserve under policy contracts. 
Premium reserve, Accident and Liability De- 


$386 ,959 875.55 








partment........ 8, 853,873.44 
Reserve for claims awaiting proof ‘and not yet 

due. . a 11,171,677.62 
Reserve for ‘liability and workmen’s ‘compen- 

sation claims. . .  15,169,723.00 
Reserve for dividends payable to policyholders 6,590,144.96 
Premiums paid in advance and other liabilities 

TE RII os a o'4 5. Shean ieee gene 3,467 ,250.74 
Total liability under policy contracts........ $432,212,545.31 
Reserve for taxes not yet due.............. 2,524,351.46 
Miscellaneous liabilities.................... 4, 364,709.22 
Total liabilities . . $439, 101,605.99 


Surplus to policyholders: 


Capital. . . $15,000,000.00 
WIN do cn lcs veeec 11,470,477.08 
——————_ 26, 470, 477.08 
5) (| a a epee eearer aeeee $465, 572, 083 .07 


25th Annual Statement 


28th Annual Statement 


The 4tna Casualty & Surety Company 
Capital Stock $3,000,000 


ASSETS 








Cash on hand and in banks................ $ 3,096,501.04 
Real estate acquired by foreclosure......... 388,919.00 
li "|. Sere 737 ,984.64 
WEI CD GOTICRES. . . . 5 5 cc ccc cc cccevs Pap eeue.ee 
Premmunes let Cobectioth.. . . oc 5 ccc ec ce cnue 3,435, 450.76 
Interest due and accrued.................. ,855.75 
ETE ee a eee 409 523.17 
Total admitted assets............. $32 018,093.06 
LIABILITIES 
PINGS. oo ede cde nx cuwews swe $9 ,904 , 456.11 
Losses in adjustment...... 7,046, 450.68 
Commission reserve... . 597,171.15 
Reserve for taxes 605 ,042 . 87 
All other liabilities . 1,401,110.51 
"Fetal HoMaties coos ccc cece cccweccces.. GIS36, 21D 
Surplus to policyholders: 
oo: «ea . $3,000 ,000.00 
Surplus. . rere 9 , 463,861.74 
- 12,463,861.74 
VWetal.... $32,018,093 .06 


22nd Annual Statement 


The Automobile Insurance Company 
of Hartford, Connecticut 
Capital Stock $5,000,000 











ASSETS 
The Standard Fire Insurance Company Cash on hand and in banks................ $ 2,797,082.08 
° Real estate acquired by foreclosure......... 84,725.00 
Capital Stock $1,000,000 [OR ar terme mer ree 25,800.00 
ASSETS Presasene sw stocks . Vikateadvneeedacee —eapQeeGueeaee 
Agents’ balances... .. Jawlrtawstamesas 1,744,423.09 
pat ahem err al ON wisn s vcce nee sets ., Soe Interest due and accrued. rere 96 , 804.30 
Agents’ balances . 270;833.64 Other assets . vee 523,843. 46 
—— scr. Sane ae Total admitted assets... ... 4. $18,368,291.20 
Total admitted assets.............  $4,475,535.50 LIABILITIES 

LIABILITIES Premium —— eae nara eared roe re +S ¢ 

Premium reserve. $1,720,624. 86 Losses in a NIRS oa. eta decades: ae . . ; 
Losses in adjustment. . 132,855.52 Reserve for taxes... ....--. +... 20 esses 438, 182.18 
Reserve for taxes. . Se eek eae 94.605. 89 All other liabilities... . eS eT E Re tee 337,410.61 
All other liabilitis........................ 59,379.12 Special reserve..........----.-.-++----+++ _1,450,000.00 
Total liabilities . $2,007, 465.39 WEG RES wos csc ccc cestsncicnccss § GRRIOLS 

— to policyholders: nee — to ere $5,000 000.00 
pital . apita oar Swe 
Surplus. . 1,468,070. 11 Surplus. . ria eaa a 4 667 ,679 37 
———--—-- 2,468,070. 11 sa 9,667,679. 37 
GONE ckCobstaveuwuieeagsaseuwes $4,475,535 .50 ROU ig 4. Wika ak as cu segues daqe, ee eee 
*Bonds not in default are carried at amortized values; bonds in default and stocks are carried at market values except stocks of affiliated 
companies which are carried at their own book value. 

Paid to or for policyholders since organization...........cccceeeeeceseeees $1,444,941,342.70 
Total income — all companies — 1934......... ccc ccc cece cccccccccccccces 159,880,820.78 
Peer Bae Deere WORE Ge Bi DOI ooo vccccwccccccccccocecevesocecesens 752,535,772.00 


ES SEL SOON OE TT CTT I 


3,400,504,967.00 
































36 CASUALTY 


THE NATIONAL 


UNDERWRITER 


February 28, 1935 














Experienced Counsel, 
Co-Operation, Service 


in handling 


GROUP 
DISABILITY 
LINES 


For information address 


Group Department 


NATIONAL 
CASUALTY 


Ae COMPANY 


W. G. Curtis, President 





Home Office 
Majestic Building, Detroit, Michigan 
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ACCIDENT AND HEALTH FIELD 





Talks on Accident Insurance| 





Manager Supplee of the U. S. Fidelity 
& Guaranty Arranged for a 
Series of Addresses 





Manager A. C. Supplee of the Pitts- 
burgh office of the United States Fidel- 
ity & Guaranty arranged talks in Feb- 
ruary on accident and health insurance. 
The first one was given by Lon C. Jef- 
frey, general agent Commercial Cast- 
alty, on “What the Accident and Health 
Business Holds for the Producer.” He 
showed the need of protecting one’s in- 
come with accident insurance, stressing 
the desirability of putting safeguards 
around one’s earning ability. Harry A 
Prevost, assistant superintendent of the 
accident and health department of the 
U. F. & G. at the head office, spoke 
on epalicy Contracts.” Walter M. Ivey, 
manager of the Monarch Life at Pitts- 
burgh, told the agents that every man 
soliciting accident and health business 
should have a policy in the company 
which he is supporting. He is then in 
a position to speak authoritatively and 
forcibly. The policy should be carried 
with him all the time. The next speaker 
was B. F. Davis of the Pacific Mutual 
Life whose talk was on “The Need for 
Accident and Health Insurance.” 





Chicago Branch Is Leading 
U. S. in Accident Marathon 


The Chicago branch office of the 
Travelers is leading all of the company’s 
branches in volume in the accident mara- 
thon being conducted in the first half of 
this year. Of the 40 national leading 
agents, Chicago has contributed eight 
and has placed the two first producers to 
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Insurance 








18 years same management. 
Progressive yet conservative. 
Independent rates. 


A1 Agents will be interested. 


Write with, and for, details to 
PAUL W. PICKERING, Secretary 


ILLINOIS CASUALTY 
COMPANY 


SPRINGFIELD 
IOWA—ILLINOIS—INDIANA 




















date for the United States and Canada, 
Alexander Sobel, who is No. 1, and 
Harry Johnson, No. 2, both with approx- 
imately $2,000 written accident business 
apiece. Approximately 7 7,500 Travelers 
agents are taking part in ‘the contest. 

Thirteen producers in the Chicago 
branch challenged 182 in the marathon 
and up to a few days ago were about 
$500 in accident premiums ahead of the 
larger group. The branch shows an in- 
crease of 152 percent in written accident 
premiums so far in the drive. 

The Chicago branch held a dinner at 
the Edgewater Beach hotel last week, 
winding up the production test, 50 win- 
ners being presented awards by Manager 
E. B. Dudley of the life and accident de- 
partments. The South Bend, Ind., 
branch, under Manager Ralph McCune, 
aml its agent-winners took part in the 
Chicago affair. The home office was 1ep- 
rescnted by Harry Anderson, xssistant 
superintendent of agents, and Arthur 
Spring, superintendent of agents,, who 
made brief talks, 


Hear X-Ray Expert 

The uses of x-rays for diagnosis and 
therapy, as influencing healthier living 
and longer life, were appraised at the 
February meeting of the Accident & 
Health Club of New York. Dr. R. F. 
James, research physician of the West- 
inghouse Lamp Company, speaking on 
“The Future of Radiant Energy,” told 
some 200 underwriters, claim and medi- 
cal men that radiant energy, especially 
the x-radiations, hold considerable prom- 
ise of improving the insurance risk of 
human beings in the future. 

W. F. White, Royal Indemnity, vice- 
president of the club, who is chairman 
on arrangements for all meetings, an- 
nounced that he had prevailed on Dr. 
James to continue his discussion on 
x-rays at a future meeting, with x- ray 
motion pictures. The March meeting 
will be the annual meeting for election 
of officers. Tentative arrangements in- 
clude an address on “Ambulant Treat- 
ment for the Correction of Hernia” by 
an authority on this subject. 


Discuss New Publicity Plan 


LOS ANGELES, Feb. 27.—The Ac- 
cident & Health Managers Club of Los 
Angeles at its monthly luncheon-meet- 
ing discussed the offer of the “Evening 
Herald-Express” to publish a column of 
accident and health insurance news to 
educate the public in regard to such 
protection, the material to be furnished 
by members of the club. The club ex- 
pressed willingness to cooperate along 
this line and the matter was referred to 
the publicity committee. 

The remainder of the meeting was 
devoted to discussion of plans for the 
observance locally of National Accident 
and Health Week, April 15-20. 


Issues “All-in-One” Policy 

The Ohio State Life announces a new 
“All-in-One” health and accident pol- 
icy, to be sold in conjunction with any 
of the company’s life policies for more 
than $1,000. Accident and_ sickness 
benefits start with the fifth day of dis- 
ability. It can be issued to men, 18-54, 
and women, 18-50, who are self-support- 
ing. renewable to ages 59 and 54 re- 
spectively. The limit for males is $200 
and for women $100 a month. 








Assessment Deposit Bill Passes 


PIERRE, S. D., Feb. 27.—The house 
has passed the senate bill requiring mu- 
tual assessment life, health and accident 
companies to deposit $5,000 before be- 
ginning business. 





United of Chicago Report 


The United of Chicago financial state- 
ment shows assets of $409,497, policy 
reserves $123,361, capital $200,000 and 
net surplus $41, 161. President O. T. 
Hogan states the premium income in- 








Casualty Field | 
Changes 

















_— 


Murteath Made Assistant 
Superintendent of Agencies 








J. F. Murtaugh has been appointed 
assistant superintendent of agencies in 
the casualty department of the Travel- 
ers. He joined the company in 1920 
after leaving the U. S. army, retiring as 
captain. He became a special agent and 
later assistant manager at New York 
City with the Travelers. In 1927 he 
was made assistant supervisor agency 
field service at the home office and later 
agency assistant. 


Office Moved to Columbus 


The Standard Accident has moved 
its bonding service office from Cleve- 
land to 1014 Beggs building, Colum- 
bus. John B. Gillespie, Jr., is the man- 
ager and the personnel of the office is 
the same as that in the Columbus of- 
fice of the Maryland Casualty which 
was closed some time ago. 


Anderson to Shelby Mutual 


Attorney J. A. Anderson of Cleve- 
land has resigned as Ohio claim man- 
ager of the New Amsterdam Casualty 
to assume charge of the legal denart- 
ment of the Shelby Mutual Plate Glass 
& Casualty. Mr, Anderson will move 
his family to Shelby, O., in the near 
future. 





Opens Phoenix, Ariz., Branch 


The Hooper-Holmes Bureau has 
opened a branch office at Phoenix, 
Ariz., in charge of W. W. Wilson. He 
has conducted a sub-office there for 
several years and becomes manager of 
the new office. 





Stewart Named in Washington 


The State Farm Mutual Automobile 
has entered the District of Columbia 
and D. B. Stewart, Jr., has been named 
district director with headquarters at 
207 Evans building, Washington. He 
formerly was director in Maryland and 
Delaware. 





Crane Company Gets Travelers 


The Charles L. Crane Company of 
St. Louis has been appointed general 
agent of the Travelers for all casualty 
lines. It will operate independently of 
the company’s St. Louis branch. 





A. J. Miller Joins Globe Indemnity 


A. J. Miller has resigned as manager 
of the casualty and surety departments 
of the Hare & Chase agency to join the 
Philadelphia branch of the Globe In- 
demnity. 





Casualty Notes 


The Pacific Employers has reinsured 
the Laundryowners Insurance Exchange 
of Southern California and assumes all 
liability under policies heretofore issued 
by the exchange. 

S. C. Gardner, formerly manager of 
the claim department of the Coleman 

Co. agency, has opéned the Gardner 
Adjustment Service, 307 Morris Plan 
Bank, San Antonio, Tex. 


He will spe- 
cialize in casualty work. 








creased more than 12 percent; assets 
increased 9 percent after substantial 
writeoffs. A large number of mortgages 
were converted in order to adjust the 
investment setup to conform with the 
new Illinois investment law. In spite 
of these changes and deductions, the 
company received 4% percent actual in- 
terest on investments. 


President James S. Kemper of the 
Lumbermen’s Mutual Casualty of Chi- 
cago is at Palm Beach, Fla., holding a 
meeting of district managers of his or- 
ganization, 
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United States Guarantee Company 





45th Annual Statement, December 31, 1934 








Assets Liabilities 
United States Government Bonds. . $1,354,595.06 Reserve for Unearned Premiums.. $2,180,425.99 
U.S. Gov’t. Bonds maturing in 1935 961,413.20 ~=Reserve for Losses and Claims... 2,190,129.85 
State and Municipal Bonds....... 866,901.21 Reserve for Loss Adjustment Ex- 
Railroad Bonds and Stocks........ 1,035,015.86 rip innatintes abi et ena s 44 47,368.21 
Public Utility Bonds and Stocks... 1,571,111.36 Reinsurance Reserves ............ 262,020.91 
Miscellaneous Bonds and Stocks... 2,205,634.88 Commissions and Brokerage...... 91,136.15 
Federal and State Taxes.......... 168,913.5 

Total Bonds and Stocks 7,994,671.57 Po ey | | 159,667.71 
Cash in Banks...... $1,044,604.19 Voluntary Contingency Reserve... 500,000.00 
Cash in Office....... 6,400.00 1,051,004.19 








Vet FT ,du 


Premiums, not over three months 

















due 533.414.94 Capital Paid In..... $1,000,000.00 
OG seins eens handheld na ta Id sie i - anumenee 
Reinsurance Receivable .......... 68,749.61 >urplus .........--- 5,222,866.09 
Ae > apres 5¢ or ™ - re 
vo alg Interest .........+++.44. pg ge Surplus to Policy-holders......... 4,222 866.09 
NON LROSG Utes wad one ons. a.sceln aia anes 99 ,052.0L 
Total Admitted Assets.... $9,822,528.45 Total Liabilities ......... $9,822,528.45 


Bonds and Stocks are valued in accordance with requirements of State of New York Insurance Department. 

On the basis of December 31, 1934 market quotations for all bonds and stocks owned, this company’s total ad- 
mitted Assets and Surplus would be increased by $179,083.77. 

Securities carried at $682,149.68 in the above statement are deposited as required by law. 


DIRECTORS 
THOMAS H. ALLEN, Chubb & Son New York EDWARD D. DUFFIELD, 
A. M. ANDERSON, J. P. Morgan & Co New York President, Prudential Insurance Co. Newark 
WM. HENRY BARNUM hedencenesiegny A. omen ; hh s $e n 
President, Continental Mortgage Guarantee Co. New York JUNIUS L. POWELL, Chubb & Son New York 
HENDON CHUBB, Chubb & Son New York GEORGE H. REANEY, President New York 
CLINTON H. CRANE, REEVE SCHLEY, ce ee 
President, St. Joseph Lead Co. New York Vice-President, Chase National Bank New York 
MOREAU DELANO, DANIEL J. TOMPKINS New York 
Brown Brothers Harriman & Co. New York J. Y. G. WALKER, Walker Bros. New York 


HEAD OFFICE 
90 John Street, New York, N. Y. 


WASHINGTON SERVICE BUREAU WESTERN DEPARTMENT SOUTHERN DEPARTMENT 
Shoreham Bldg., 15th & H. Sts. Insurance Building 1028 Hurt Building 
Washington, D. C. Chicago, Ill. Atlanta, Ga. 
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A Sales Plan 
that works! 


ID you ever believe, after 

an interview, that your 
sales talk wasn’t quite as well 
organized as it might be? 


The Buckeye Union Visualized 
Sales Plan will make your inter- 
views more successful. It trains 
you to strike your prospect at a 
vulnerable point—and to tell a 
convincing story. 


We would like to explain our 
special sales program to you. 
There is no obligation. Write or 
wire the home office today. 


Territory in Ohio 
€ 


. THE 
Buckeye Union 
Casualty Company 


515 E. Broad St. 
Columbus, Ohio 




















AUTOMOBILE (ALL COVERS) 
Fire and Tornado 


Public Liability Plate Glass 
N STRONG, progressive stock 


company, organized in 

1849 and doing business 
in Indiana, Illinois and Ohio. 
. . . » Wide-awake agents, seek- 
ing a good connection are in- 
vited to address the executive 
office at Indianapolis. 


Branch Offices 


Chicago 
A1504 Insurance Exchange 


Columbus, Ohio Decatur, Ill. 
2910 A. I. U. Citadel 253 S. Park 


UNION 


Insurance Company 


of INDIANA 


Executive Office—Indianapolis, Ind. 














FIDELITY AND 


SURETY NEWS 





Massachusetts Bonding Case 
Is Taken Under Advisement 


LINCOLN, NEB., Feb. 27.—Insur- 
ance Director Moose has taken under 
advisement the charge brought against 
the Massachusetts Bonding that it 
sought with other companies to conspire 
to force upon the state new and un- 
reasonable conditions in the issuance of 
a new bond for the state treasurer. The 
evidence consisted in large part of the 
letters that passed between the com- 
panies. George Berry, vice-president, 
testified that on the first submission of 
the bond nothing but declinations were 
received unless certain conditions, vary- 
ing with the companies, were met. All 
of them insisted on the doubled pre- 
mium rate of $5 a thousand as sent out 
by the Towner agency, and this and 
other conditions were finally embodied 
in the proposal submitted to the gov- 
ernor and which led to the introduction 
of bills meeting them. 

Harry A. Koch, state agent Massa- 
chusetts Bonding, testified that he was 
not consulted by Treasurer Hall until 
late in December; that all of his efforts 
were to secure a bond on the best terms 
he could get. State Treasurer Hall tes- 
tified that the conditions were not un- 
reasonable, and that they represented in 
large part his own opinions. He said 
that there had not been a proper audit 
ot the treasury for 25 years. 





HALL AMENDS PETITION 


State Treasurer Hall has filed an 
amended petition in supreme court in 
the action brought to determine for all 
time the question of whether a state 
treasurer holds over until his successor 
is able to qualify by presenting an ac- 
ceptable bond, in which he makes the 
National Surety, bondsman for his for- 
mer term, a defendant along with the 
state, the attorney general holding the 
office becomes vacant under such condi- 
tions. The insurance company takes 
the same position, but if Mr. Hall wins 
it will be entitled to an additional pre- 
mium for the 24 days that elapsed be- 
tween when the term ended and a new 
bond was given. 


Investigate Bond Racket 


NEW YORK, Feb. 27.—Commis- 
sioner of Accounts Paul Blanchard is in- 
vestigating the reputed existence in this 
city of a bail bonding racket, which has 
flourished since abandonment two years 
ago by a group of surety companies of a 
plan for granting indemnity of such 
character. The surety men embarked in 
the venture reluctantly, and solely upon 
the appeal of Albert Conway, then super- 
intendent of insurance, and Chief Magis- 
trate McAdoo, both of whom were anx- 
ious to end the scandals attaching to 
writing bail bonds by private individuals. 





Surety Measures Up 


In Nebraska the senate committee 
has reported out two bills requiring 
that the bonds on county officers and 
contracts be countersigned by an 
agent located in the county in which 
the bond is executed. The Nebraska 
bill requiring $100,000 capital for do- 
mestic fidelity bond companies also has 
been reported favorably. 

Missouri credit men and associations 
are fighting a bill requiring a $100,000 
surety bond to provide recourse for 
persons injured by erroneous credit re- 
ports. 





Boston Surety Men Elect 


BOSTON, Feb. 27.—The Surety 
Underwriters Association of Boston 
has elected these officers: President, L. 
W. Moore, Fidelity & Deposit; vice- 
president, F. B. Hammond, American 
Surety; secretary, H. W. Webster, 
Maryland Casualty; treasurer, G. W. 
Berry, Massachusetts Bonding. 


Lofgren Head of Surety 
Association of Michigan 





DETROIT, Feb. 27.—The many 
accomplishments of the Surety Associa- 
tion of Michigan in straightening out 
problems in the surety field in Michi- 
gan the past year were reviewed by H. 
J. Jeffery, Metropolitan Casualty, re- 
tiring president, at the annual meeting. 

L. I. Lofgren, Aetna Casualty, was 
advanced from vice-president to presi- 
dent. H. B. Carr, Fidelity & Casualty, 
was elected vice-president and V. L. 
Sharpe, National Surety, secretary- 
treasurer, succeeding C. G. Hinz, Amer- 
ican Surety. 

Mr. Jeffery automatically becomes a 
member of the executive committee, to- 
gether with Mr. Lofgren and two elec- 
tive members, E, J. Parker, Michigan 
Surety, and J. S. Fenwick, United 
States Fidelity & Guaranty. 





Reinsurance Held Invalid 


The defunct Consolidated Indemnity 
has been denied recovery by the New 
York supreme court against the Metro- 
politan Casualty in connection with a 
reinsurance transaction. 

The Metropolitan had reinsured a de- 
pository bond written by the Consoli- 
dated but declined to renew its partici- 
pation at the end of the year. The 
Consolidated contended that it had re- 
newed the bond as a loss preventive 
measure and that the Metropolitan was 
bound pursuant to the terms of the 
original insurance agreement. 

The Consolidated also contended that 
the Metropolitan was bound on the the- 
ory that an item of $125 that was in- 
cluded in a statement with a number 
of other transactions, was retained by 
the Metropolitan for an appreciable pe- 
riod constituted an unconditional ac- 
ceptance of liability. 

The court held there might be some 








point to this argument if the Metro- 
politan had retained the premium be- 
fore the actual loss had occurred. The 
most that could be said, according to 
the court, was that the retention of the 
premium was evidence of an intention 
not to claim that the policy is invalid. 
In the face of the refusal of the Metro- 
politan to recognize the contract as 
sufficient, it was not in itself enough 
to create an obligation or to have a 
retroactive effect by creating a contract 
of making the Metropolitan responsible 
for the loss. 





Reforms in Virginia 


Shortages in the accounts and rec- 
ords of various public officials in Vir- 
ginia, amounting to $1,200,000 have 
been uncovered in the past ‘five years 
by the state auditor. Of this amount 
more than $1,000,000 has been recov- 
ered from principals and sureties. Re- 
forms have been made. At present 99 
treasurers are keeping the uniform sys- 
tems of accounting; about 95 percent 
of the counties make budgets properly; 
about half the counties are requiring 
monthly reports by treasurers. 





Wants Deposits Protected 


N. B. Sewell, Kentucky state inspec- 
tor and examiner, in a report to Gov- 
ernor Laffoon urged increases in bonds 
covering deposits of the state in vari- 
ous banks, pointing out that the state 
has $5,130,753 on deposit and the banks 
are covered for but $5,186,788, whereas 
the state law provides that the secur- 
ity must be 10 percent in excess of the 
deposits. In some cases personal bonds 
are not in order. 





Set Virginia Bond Rate Hearing 


RICHMOND, Feb. 27.—The Vir- 
ginia corporation commission has set 
March 25 for a hearing on complaint 
of Henrico county that public official 
bonds of directors of finance in Vir- 
ginia counties are “unfair, unreasonable 
and discriminatory.” The commission 
is asked to set up a schedule of rates 
that are “just and reasonable.” 








CASUALTY COMPANY STATEMENTS 





American Reinsurance—Assets, $7,923,- 
835; inc., $854,528; secur. fluc., res., $48,- 
127; unearned prem., $952,652; loss res., 
$324,415; liab. res., $1,315,192; comp. res., 
$1,150,993; capital, $1,000,000; surplus, $2,- 





574,975; dec., $130,323. Experience: 
Prems. Losses 
Ee 3 8,643 $ 3,505 
LL ae er ree 787 45 
Auto Uability ...... 505,478 228,521 
Other liability ..... 261,686 30,314 
Workmen’s comp, .. 369,540 86,221 
hn a SECT 311,007 70,454 
SOCCER TE Te 381,018 72,370 
Burglary and theft. 117,865 10,630 
Steam boiler ....... 11,822 874 
Engine and mach... 16,793 7,353 
Auto prop. damage. 10,206 1,157 
Other P. D. and coll. 21,718 11,174 
| eee aoe ee $2,016,580 $ 522,622 
Ocean Accident — Assets, $16,784,290; 


inc., $661,901; market value excess, $255,- 
071; unearned prem., $5,025,600; loss res., 
$994,773; liab. res., $2,701,251; comp. res., 
$3,107,021; capital, $800,000; surplus, $3,- 





145,194; ine., $803,747. Experience on 
principal lines: 
Prems. Losses 
POBORE. 00.000 0-800:018 $ 394,295 $ 207,714 
a ee eee 116,015 86,143 
Amto Mability ...... 2,954,333 1,519,399 
Other liability...... 1,208,990 374,910 
Workmen’s comp. .. 3,384,684 1,792,965 
OER Sia: 6 0466 323,94 133,151 
ee er 58,602 110,955 
PUBL BIGEBe.cciciccs 200,699 67,590 
Burglary and theft . 550,250 173,987 
Steam boiler ....... 399,238 38,880 
Engine and mach. .. 230,742 29,659 
Auto prop. damage.. 936,700 339,671 
Auto collision ...... 62,115 35,616 
Other P. D. and coll. 47,095 3,831 
| ee er —9,904 
DOR) scseevesves $10, 867, 704 $4,904,567 
Occidental Indem.—Assets, $2,762,229; 


ine., $257,341; unearned prem., $453,795; 





loss res., $41,767; liab. res., $504,462; 


comp. res., $192,243; capital, $500,000; 
surplus, $965,731; ine., $179,337. Experi- 
ence on principal lines: 
Prems. Losses 
UIE: 503 Siscesee e's $ 7,504 $ —1,135 
SS eer 208 10 
Auto Mability ...... 590,073 301,172 
Other liability ..... 169,190 38,995 
Workmen’s comp... 317,176 154,759 
. A er 46,964 8,405 
BUTCH .vrceccccesove 21,131 1,456 
PICS MIGSE on cccces 14,097 4,467 
Burglary and theft. 40,777 8,311 
Auto prop. damage. 42,869 8,751 
Other P. D. and coll. 24,668 914 
POOR ie eis aees $1,274,663 $ 526,109 





American Automobile—Assets, $10,767,- 
829; ine., $1,536,581; contingency res. 
$173,295; unearned prem., $3,561,465; loss 
res., $198,998; liab. res., $2,824,047; comp. 
res., $15,147; capital, $1,000,000; surplus, 
$2,392;778; inc., $1,152,856. Experience 
on principal lines. 


Prems. Losses 
Auto Mability ..... $5,730,841 $2,832,309 
Workmen’s comp... 33,194 14,699 





Auto prop. damage. 1,845,765 609,868 
Auto collision ...... 13,013 3,779 
i | aT eee $7,622,813 $3,460,655 
Detroit Auto Inter-Ins. Exch.—Assets, 


$4,097,826; inc., $61,156; secur. fluc., res., 
$200,000; unearned prem., $969,917; loss 
res., $422,928; surplus, $2,426,349; inc., 


$34,307. Experience on principal lines: 
Prems. Losses 
Auto liability ..... $ 952,609 $ 464,765 
Auto thelt ....8008 162,643 56,561 
BUCO BIO . cvccvcscses 53,082 26,585 
Auto prop. damage. 370,352 113,724 
Auto collision ...... 400,996 288,728 
TOMER cevvsesoaae $1,939,834 $ 950,391 





St. Paul Mereury Indem.—Assets, $4,- 
416,197 (market value, $4,417,576); inc., 
$700,596; unearned prem., $1,307,905; loss 
res., $275,637; liab. res., $775,148; comp. 





res., $249,959; capital, $1,000,000; surplus, 
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P tied o - ‘ 
$576,468 (market value, $577,846); ine $590,058; inc., $19,604. Experience on | 823,645; capital, $600,000; surplus, $1,- | $41,670; ine., $23,041. Experience on 
219, a é , u ‘ye a> ” ’ 








5 q i : rincipé ines: 500,000. Experience: principal lines: 
$154,938. Experience: Soaee res principal lines: atti ‘einen on Losses ; ore : Losses 
ME ie cione' ($3,600 $ 4,405 | Accident & health..$ 111,103 3 486258 Accident enue. $ 271,548 $ 129,721 Auto fire seeeseeees 22 114 
ewe Ss 853,348 70,192 | Auto liability ...... 602,99: ‘ ealth .....eeeeeees ,o82 278,119 | 4 reft ...-. 1,8 aca 
—_ orn cteeeee nytt “a 506 Other liability ..... 63,183 53,938 | Auto liability weaned 3,301,894 1,678,685 = weeny ons yer 15 a 
a ved one ee 401.993 206.064 | Workmen’s comp. .. 102,859 63,787 | Other liability ..... 2,088,031 613,065 Auto prop. damage. ’ 
aa ~~: eee “69,107 | Plate glass ........ 53,074 24,444 | Workmen’s comp. .. 3,167,980 1,746,702 jm ma 
ae’... 550,82 3028 | Burglary and theft. 25,693 10,336 | Plate glass ........ 150,193 58.6811 crcater N. ¥. Taxpayers Mut—Assete, 
surety 550,831 —18,028 | Burglary a . 1 58,631 
ca ane. 81.133 30,740 Steam boiler ....... 1,814 8 ceccecs Burglary and theft. 261,188 77,602 $2,385,150; inc., $33,910; unearned prem., 
Sauer aah wok. 10,062 59,770 | 4 4 damage. 213,348 78,008 | Auto prop. damage. 133,074 257,733 | 3636569; liab. res., $1,240,308; surplus, 
xlary and theft 110,06 59,770 | Auto prop. damag ’ De 33 | § 
recog -( . dama a, 143.208 49-741 Auto collision ...... 9,406 6,584 | Auto collision ..... 20,480 4,925 $438,354: dec., $65,600. Experience: 
pores coliaion rset 39,171 23,796 WOU occecnusncus $1,183,754 $ 780,452 | Other P. D. and coll. 94,836 16,983 ; Prems. Losses _ 
Other P. D, and Gol. 23,171 3,926 iis ; NRE ciinecevens $10,543,606 $4,862,116 | Other liability ..... $1,346,015 $ 610,445 
WGA <.cceewecens $2,688,978 $ 978,370 


Associated Indem.—Assets, $3,881,321; ee " ‘ 203.274: 
- 7: Glens Falls Indem.—Assets, $7,985,471; Mid-West Auto Und.— Assets, $ 274; 
inc., $334,107; unearned prem., $809,227;]. oe — ; 2°565.184: |; aa as nape . - "000: 
Fireman’s Fund Indem.—aAssets, $7,- | loss. res., oy ge Soy ae ben, on ewe as dae ee eaaeases ie ae teen np 
224,427; inc., $960,842; unearned prem., | comp. res., 735, ; capital, 500,000; eee ee aa ek. 7 : - re ge aah 29. e 
ai A goog $2,091,686; liab. res., | surplus, $969,213; inc., $129,859. Experi- | COMP. Tes., $568,758; capital, $1,000,000; | surplus, $102,133; inc., $16,129. Expert 





























. surplus, $941,997; ine., $157,292. Experi- | ence: 
$1,110,038; comp. res., $548,492; capital, | ence: ence: Prems. Losses 
$1,000,000: surplus, $2,023,563; inc., $163,- Prems. | Losses _ Prems. Losses | Auto liability ..... $ 71,127 $ 12,853 
$85. Experience: Accident ...+++++++. Fe” aaee AOU. 6c crcecn $ 198,696 $ 92,568] Auto prop. damage. 37,098 7.668 
Prems. Losses Health .....seeeeees eva ane 468°960 Samthl. «.a<eeac nsec 19,377 6,589 | Auto collision ..... 23,223 11,619 
DOS «6 xs. Caeex04 $ 88,140 $ 32,259 Auto liability ...... Hp tt saree Auto liability ...... 1,964,388 1,204,486 | Auto fire and theft. 23.614 5.229 
Health sete eee eeees 9,667 _2,558 Other liability onees ‘ ssa ori 312°600 Other liability ..... 732,601 248,7 2 ras 
oe hee +++ ss i Oe ee 2'9¢7 | Workmen's comp. .. 857,326 459,511] ois. state Farmers—Assets (market 
Other liability ..... 667,577 170,257 Fidelity ree reeeeeee 19 465 "999 | Fidelity .......++-- 200,939 21,135 values), $74,909; ine. $1,491; unearned 
Workmen’s comp. .. 928,077 408,288 | BUPORY «..-5000000- 72'938 28,841 | Surety .....-+-ee00> 591,692 43,830 | Drem., $3,509; unpaid claim, $421; sur- 
Fidelity ...cccceese 204,836 42,529 | E late glass a theft. 26094 8.657 | Plate glass ........ 173,776 66,788 plus, $70,544; ine., $1,058. Experience on 
) BUEOCY cies erans ves 576,591 ee ae, 270,401 109,550 | Burglary and theft. 282,562 $1,717 | principal lines: 
Plate glass ........ 79,445 29,679 | Auto prop. damage. 103.552 55.226 | Auto prop. damage. 609,580 196,388 Seems _— 
po a 151,682 43,258 | Auto a hada d 2'835 982 | Auto collision ...... 53,601 31,684 Aata Habilite <..... 3 2,045 $ 806 
Auto prop. damage. 369,041 113,634 | Auto, all other..... Brg ‘ Other P. D. and coll. 25,244 3,835 | ‘Auto prop. damage. 1,032 184 
Auto collision ...... 29,123 18,141 WHERE .cacessvesns $2,959,253 $1,540,263 U. S. corn loans... 63,892 cr ee* | Auto collision ..... 2,542 1,349 
y Other prop. damage. 24,119 2,155 Cr ere $5,773,687 $2,465,052 Peter ; 7018 $ 2 349 
eS FR $4,160,968 $1,520,528] , 5 $20.2 . ij $1,- ——- ; OF ie ty oe roe 
Zurich—Assets, $20,219,936; inc., , fi 85,466: inc., —_—- 
——— 494,589; secur. fluc. res., $2,687,806; un- Franklin Mutual Assets, ag co Utilities, Mo.—Assets, $680,409; inc., 
7 74 $44,011; unearned prem., $15,598; 
Car & General—Assets, $2,876,336 (mar- | earned prem., $3,360,789; loss res., $574,- , 561: liab. res., $25,032; surplus, , $5,977; secur. fluc, res., $6,449; unearned 
, ket value, $2,919,491); dec., $80,556; un- | 700; liab. res., $5,648,605; comp. res., $4,- | res., $561; : 7 ; 
earned prem., $588,237; loss res., $74,281; 
" liab. res., $715,559; comp. res., $122,637; 
‘ capital, $500,000; surplus, $766,228 (mar- 
$ ket value, $809,383); ine., $53,165. Ex- 
e perience: 
o Prems. Losses 
- Auto liability ...... $ 722,915 $ 453,743 
2 Other liability ..... 117,383 50,264 
S Workmen’s comp... 229,475 122,409 } 
- PIBtG BIGSS cccccics 42,762 17,364 
e Burglary and theft. 48,532 13,825 
s Auto prop. damage. 229,885 84,375 
Auto collision ..... 14,911 7,091 | 
Other P, D. and Col. 4,347 317 
EAVG SIOCE 2. cccccce 29,323 64,700 
Lo, ee $1,439,533 $ $14,088 | 
- aes ‘ 
t Massachusetts Indem.—aAssets, $674,- agent writes: } 
t 128 (market value, $692,455); ine., $19,- n & 
1 682; unearned prem., $152,837; loss res., f | 
$97,017; non-can. A. & H. res., $31,255; “cy? i 
: capital, $100,000; surplus, $256,429 (mar- I’ve represented the American aa wae 
e ket value, $274,756); dec. $4,914. Expe- . : i i 
“ 2 le 22 years. I like it because it’s fair and | 
a Prems. Losses ae j j | 
ws Accident and health.$ 449,556 $ 264,225 square In little as well as in big matters. 
Non-canc. H. & A... 200,666 64,067 
oa OGM. Kccences o+e-$ 650,222 $ 328,292 . ~ | 
. aia One brief sentence speaks volumes. | 
a Pacific Mutual Life—Assets, $205,211,- ‘ 
>) 144; inc., $7,004,001; unearned prem., $2,- ’ ‘ li ti f r representa 
780,026; loss res., $14,549,870; non-can. vite a ications 10 = | 
- A. & H. res., $4,223,397; capital, $5,082,000; We = PP e | 
0; surplus, $3,944,535, Experience: tion from responsible agents. 
i- Prems. Losses 
MCCIGEHE wcicaccs .. $1,724,251 $ 665,658 | 
S DEEL <v.ckncceaes ees 531,671 346,362 
35 Non-can. A. & H. ... 3,506,999  4,322°866 
: eee eee $5,762,922 $5,334,888 | 
95 
59 INinois Cas.—Assets, $494,997; dec., 
05 $58,591; unearned prem., $121,275; loss 
56 res., $10,458; liab. res., $78,255; capital, 
67 $200,000; surplus, $48,883; dec., $13,826. 
in] Exporthce ‘on pring tines’ AMERICAN SURETY COMPANY | 
51 - . Prems. Losses } 
14 uto liability ...... $ 137,267 $ 102,525 | 
09 BUM. vecesntvecxence 16,050 4,609 of NE W YORK 
bot ee 2,347 530 
; urglary and theft. 20,233 6,223 ‘ 
iy Auto prop. damage. 61,512 21,771 (Organized 1884) 
eg Auto collision ...... 39,413 19,399 
Ss , , 
MOORE -ccccccacsavs 276,824 155,060 ire ° 
aS, _ nian Home Office: 100 Broadway, New York, N. Y 
ice Sun Indemnity—Assets, $6,759,153; Inc., 
| $733,814; secur. fluc. res., $150,840; un- 
Ss earned prem., $1,989,951; loss res., $331,- 
09 108; liab. res. $1,224,839; comp. res., 
99 $332,646; capital, $1,000,000; surplus, $1,- 
368 040,896; inc., $532,941. Experience: 
79 Prems. Losses 
555 Gonemeat Ketbiveneus $ 67,244 $ 31,273 
a OO eee 24,264 13,079 | 
™ Auto liability ...... 2,182,238 1,101,031 TY ETY BONDS | 
DS., Other liability ..... 471,091 150,013 FIDELI and SUR 
OSS Workmen’s comp. .. 710,551 359,030 
ong Fidelity ........... 40,624 15,212 and 
: aw Ueber cater Ke 42,080 —57,520 EF 
es we eer 117,613 37,599 
7165 Burglary and theft. 208,907 71'195 CASUALTY INSURANCE 
561 Auto prop. damage. 637,097 218,031 
585 Auto collision ...... 34,624 25,246 
724 Other P, D. and coll 5,456 1,027 
a POUR idecwnacakin $4,541,786 $1,965,217 
39 
b4,- American Cas.—Assets, $2,815,439; dec., 
ae $213,456; unearned prem., $502,229; loss 
oss res., $61,406; liab. res., $670,341; comp. 
mP. res., $118,440; capital, $500,000; surplus, 
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DIRECTORY OF 
LEADING LOCAL AGENTS 
FLORIDA 





Phone 2-3775 


GEORGE C. STEMBLER 
GENERAL INSURANCE AND BONDS 
20 Years in Miami 
111 Venetian Arcade Miami, Florida 





ILLINOIS 





CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 


CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 


Chicago 








FRED S. JAMES & CO. 
Insurance Exchange Building 
Chicago 





LOUISIANA 





LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 


NEW ORLEANS, LA. 





MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 





MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 





NEW YORK 





CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 





OHIO 





Walter P. Dolle &Co. 


“Insures Anything Insurable™ 


Dixie Terminal! Bldg. 
CINCINNATI 


Submit Your Propositions to Us 





WEST VIRGINIA 





J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bldg. 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
Business Solicited 





WISCONSIN 





Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 

















prem., $184,306; loss res., $13,163; liab. 
res., $114,233; comp. res., $45,677; capi- 


tal, $203,500; surplus, $105,000. Experi- 
ence on principal lines: 
Prems. Losses 
| ae ee $ 1,834 538 
Auto liability ...... 264,605 123,960 
Other liability ..... 34,290 11,229 
Workmen’s comp. .. 94,945 54,948 
ENS BEADS os cis oss ,775 1,438 
Burglary and theft. 4,037 43 
Auto prop. damage. 101,718 31,686 
Auto collision ..... 30,953 12,817 
Other P. D. and coll. 4,579 110 
| eee $ 542,578 $ 237,688 
Employers Mutual Indem., Wis.—As- 


sets, $1,848,713; inc., $306,269; secur. fluc. 
res., $150,000; unearned prem., $635,677; 
loss res., $35,355; liab. res., $518,924; 
surplus, $439,664 (market values, $567,- 
353); inc., $76,910. Experience on prin- 
cipal lines: 


Prems. Losses 

oe $ 5,748 $ 138,854 
Auto liability ...... 645,441 243,712 
Other liability ..... 302,379 56,245 
a eee 39,570 8,808 
WEY. assis ssneede 29,725 8,565 
yo eT eer 3,161 1,074 
Auto prop. damage. 238,313 74,014 
Auto collision ..... 43,970 29,547 
BE Kesnsous ann $1,381,114 440,401 
Employers Mut. Liab.. Wis.—Assets, 


$5,553,815; inc., $1,252,882; secur. fluc. 
res., $250,000; unearned prem., $860,851; 
comp. res., $2,927,756; surplus, $1,201,- 
718 (market values, $1,410,154); ine., 
$188,796. Experience: 

Prems. Losses 
Workmen’s comp. ..$4,836,956 $2,267,083 


Underwriters at Lloyds, Minn.—Assets, 


$1,332,366; inc., $69,794; special res., 
$50,000; unearned prem., $294,914; loss 
res., $30,385; liab. res., $155,685; tax res., 
$14,721; surplus, $786,661; inc., $21,097. 
Experience on principal lines: 
rems Losses 
Auto liability ...... $ 361,702 $ 184,885 
Other liability ..... ee 
Auto theft ....5... 43,409 20,134 
WMGO BEB. occicccwan's 44,127 14,831 
Auto tornado ...... 5,201 919 
Auto prép. damage. 121,074 46,829 
Auto collision ...... 36,062 17,312 
PENE: Ssvisasaiccee $ 621,853 $ 287,135 





Bankers Indemnity—Assets, $4,549,- 
957; dec., $736,278; unearned prem., $1,- 
437,361; loss res., $183,608; liab. res., $1,- 
038,387; comp. res., $419,958; capital 
$800,000; surplus, $415,415; dec., $117.240. 
Experience on principal lines: 


Prems. Losses 
Se EOE $ 22,687 §$ 10,579 
| ee eae 4,560 4,240 
Auto liability ...... 1,193,483 999,428 
Other liability ..... 477,302 197,998 
Workmen’s comp. . 758,513 425,523 
ABO BIGGS 2.00050. 41,268 67,027 
Burglary and theft. 141,274 58,631 
Auto prop. damage. 347,491 148,711 
Auto collision ..... 18,685 R 
Other P. D. and coll. 13,752 3,639 
RW cchssoaewer $3,121,207 $1,968,797 





Builders & Mfrs. Mut. Cas., Ill.— Assets, 
$1,292,533; inc., $361,135; unearned prem., 


$453,815; loss res., $25,542; liab. res., 
$169,354; comp. res., $250,680; surplus, 
$313,804; dec., $40,406. Experience on 
principal lines: 
Prems Losses 
Auto liability ...... $ 559,954 $ 225,579 
Other liability ..... 83,664 10,928 
Workmen’s comp. .. 728,012 384,864 
Piate giaas .......; 8,816 3,261 
Auto prop. damage. 252,227 80,504 
Auto collision ...... 19,217 11,738 
Other P. D. and coll. 6,706 1,383 
WA. Ah osourana ee $1,659,171 $ 718,333 





Union Auto Indem., Ill.— Assets, 
(market values), $601,860; inc., $53,066; 
unearned prem., $100,973; unpaid claims, 
$8,709; liab. res., $32,205; surplus, $412,- 


103; inc., $16,521. Experience on prin- 
cipal lines: 
Prems. Losses 
Auto tornado ...... $ 1,710 § 450 
RDO BES cdi cwasies 13,109 3,157 
Ato thet «066s 14,537 4,419 
Auto liability ..... 94,156 24,889 
Auto prop. damage. 45,909 8,492 
Auto collision ..... 29,786 13,425 
MAME Secs ees wake $ 199,485 $ 54,948 


Public Service Mut. Cas.—Assets, $629,- 
763; unearned prem., $239; liab. res., 
$324,667; capital, $50,000; surplus, $220,- 
048. Experience: 

Prems. 
ibehee $ 585,313 


Losses 
Auto liability $ 301,294 

London Guar. & Acci.—Assets, $14,381,- 
790; dec., $433,716; unearned prem., $3,- 
033,425; loss res., $704,155; liab. res., $1,- 





950,197; comp. res., $3,462,332; capital, 
$800,000; surplus, $3,792,274; inc., $1,328,- 


805. Experience on principal lines: 
Prems. Losses 
BOGBONE .60scccse ce $ 194,077 $ 92,272 
BROMEC:. svcicesccccee 21,810 8,813 
Auto liability ...... 2,135,772 1,463,111 
Other liability ..... 828,800 409,730 
Workmen’s comp. .. 1,983,832 1,405,611 
NEN 6i05:06% 65.60% 9,110 31,657 
PERGS SIGHS 2.000006 147,437 62,131 
Burglary and theft. 308,792 104,471 
Steam boiler ....... 120,178 19,370 
Engine and mach..- 71,355 14,559 
Auto prop. damage. 669,172 242,655 
Auto collision ...... 47,172 24,782 
Other P. D. and coll. 40,307 9,640 
ene eee ares 609,976 19,005 
SOO 008554560084 $7,189,244 $3,907,352 


Phoenix Indemnity—Assets, $5,494,557; 


inc., $234,875; secur. fluc. res., $14,544; 
unearned prem., $1,357,714; loss. res., 
$125,121; liab. res., $1,042,418; comp. res., 
$555,171; capital, $600,000; surplus, §$1,- 
507,238; inc., $550,097. Experience: 
Prem. Losses 
POEIOORE si kiscnaedie $ 120,443 $ 52,281 
ree 15,959 6,381 
Muto Mability ....... 1,003,888 697,063 
Other liability ..... 557,527 237,688 
Workmen’s comp. .. 697,796 422,814 
PPURCO. BIBS acc.ncnce 131,526 52,143 
Burglary and theft. 169,741 50,897 
Steam boiler ...... tee 0 i he ee 
Engine and mach.. ae 
Auto prop. damage. 312,906 101,917 
Auto collision ..... 12,037 4,088 
Other P. D. and coll. 14,888 4,028 
WOR Ses bn ncceen $3,055,084 $1,629,300 


Inland Bonding—Assets, $570,732; inc., 
$53,054; secur. fluc. res., $16,843; unearned 
prem., $72,488; loss res., $21,865; capital, 





$250,000; surplus, $175,000. Experience 
on principal lines. 
Prems. Losses 
PAGO -.sicceseaes _—s. ~eerea e 
PED vehane ces cans oe |: eee 
| Tar” 2 oY ee rn 
Iowa Mutual Liab.—Assets, $675,987; 
inc., $28,764; unearned prem., $281,756; 
loss res., $10,569; liab. res., $68,519; 


comp. res., $94,991; surplus, $114,375; inc., 


$1,943. Experience on principal lines: 
Prems. Losses 
Auto lability ...... $ 145,537 $ 88,751 
Other liability ..... 21,870 2,254 
Workmen’s comp. .. 283,524 125,492 
Auto prop. damage. 122,268 34,504 
Auto collision ..... 29,228 11,459 
Auto fire, theft, etc. 74,567 21,250 
WOU Kasdtcoeewane $ 678,933 $ 283,841 


Casualty Reciprocal Exchange—aAssets 
(market value), $1,671,455; inc., $383,049; 
unearned prem., $470,122; loss res., $636,- 


394; surplus, $549,939; ine., $46,035. Ex- 
perience: 
Prems. Losses 
Auto liability ...... $ 534,209 $ 225,362 
Other liability ..... 140,681 
Workmen’s comp. .. 659,224 312,964 
Auto prop. damage. 238,524 53,409 
Auto collision ...... 11,266 3,278 
Other P. D. and coll. 4,762 574 
< | GREE wei $1,588,666 $ 659,052 


New York Print. & Bookbind.—Assets, 
$723,807; dec., $3,484; secur. fluc. res., 
$17,351; unearned prem., $103,538; comp. 
res., $100,016; surplus, $480,447; inc., 
$30,030. Experience: 

Prems. 
Workmen’s comp. ..$ 182,407 


Losses 
$ 104,447 


West American—Assets, $931,698; dec., 
$62,318; unearned prem., $359,601; loss 
res., $29,528; comp. res., $3,249; capital, 


$250,000 surplus, 250,920; inc., $5,033. 
Experience on principal lines: 

Prems. Losses 

Auto collision ..... $ 102,872 $ 62,551 

All other auto...... 578,426 141,698 

MONE Sxch tei Steus $ 681,895 $ 204,083 

Western Cas. & Sur.—dAssets, $3,291, 


411; ine., $175,209; unearned prem., $1,- 
070,087; loss 


res., $153,317; liab. res., 
$754,369; comp. res., $162,269; capital, 
$750,000; surplus, $207,899; inc., $3,898. 
Experience on principal lines: 
Prems. Losses 
Auto liability ...... $1,060,014 $ 688,804 
Other liability ..... 155,200 59,979 
Workmen’s comp. .. 376,960 174,464 
TC 49,309 9,331 
NNO. -24>s.0:5.0:4.0 ace hws 184,647 35,766 
PUMee GIGS accesses 66,545 29,474 
Burglary and theft. 63,939 23,528 
Auto prop. damage. 434,745 185,954 
Auto collision ...... 28,617 21,105 
Other P. D. and coll. 7,460 831 
TOUR ac tnksccnses $2,429,576 $1,230,155 


Massachusetts Protective—Assets, $8,- 
104,323; inc., $255,643; secur. fluc. res., 
$222,537; unearned prem., $1,203,850; loss 
res., $2,443,181; non-can. A, & res., 





$1,512,619; capital, $1,000,000; surplus, $1,- 
411,870; inc., $229,605. Experience: 
Prems. Losses 
Accident & health.:$ .261,304 $ 185,807 
Non-can. H. & A.. 6,020,299 3,550,054 


Total ...ccccscees $6,281,603 $3,735,861 


Columbia Casualty—Assets, $5,677,834; 
inc., $94,792; market value excess, $68,- 
636; unearned prem., $1,160,948; loss res., 
$670,080; liab. res., $262,481; comp. res., 
$479,582; capital, $1,000,000; surplus, $1,- 


859,324; inc., $571,996. Experience on 
principal lines: 
Prems. Losses 
ere $ 80,996 $ 48,835 
ae 10,038 12,688 
Auto. liability ...... 99 42,858 
Other liability...... 319,684 97,486 
Workmen’s comp. ... —2,510 88,568 
WASTES vic ccesscaces 205,086 69,426 
NE sccteerewe ge 151,697 141,846 
Plate glass ........ 78,340 26,524 
Burglary and theft. 190,162 51,390 
Steam boiler ....... 113,543 16,090 
Engine and mach... 123,951 32,814 
Other P. D. and coll. 14,595 1,513 
TOCA] cgeccicvces $1,285,453 $ 630,465 





State Auto., Ia.—Assets, $283,696; inc., 
$23,667; unearned prem., $80,174; loss res., 
$7,724; liab. res., $71,562; surplus, $111,- 
229; inc., $6,176. Experience on princi- 





pal lines: 
Prems. Losses 
Members’ fees ...... $ 34,682 
AUTO GCAPHO... 2.0... 34,553 $ 9,055 
AUtO BVO civcccices 27,451 9,11$ 
Auto theft.......... 41,100 9,068 
Auto liability ...... 227,919 135,671 
Auto prop. damage.. 99,749 36,495 
Auto collision ..... 26,657 13,473 
Transit-inland marine 77,610 45,198 
cc errs ree $ 569,720 $ 258,079 
Wolverine Mut. Motor—Assets, $146,- 


192; unearned prem., $38,620; loss res., 

$8,989; surplus, $94,575; dec., $6,331. Ex- 
rience: 

“ Losses 
40,975 


Prems. 


Automobile .......- $ 104,396 $ 





Jamestown Mutual—Assets, $1,133,394; 
ine., $237,018; unearned prem., $240,476; 


loss res., $14,584; liab. res., $192,115; 
comp. res., $253,058; surplus, $337,946; 
ine., $12,731. Experience on principal 
lines: 
Prems. Losses 
Auto Mability ...... $ 288,128 $ 72,168 
Other liability ..... 10,152 631 
Workmen’s comp. .. 404,973 140,150 
Auto prop. damage. 100,478 22,197 
Auto collision ..... 4,015 4,522 
WHORE cw cssvictuns $ 807,993 $ 239,702 
Equity Mutual—Assets, $152,703 (mar- 
ket values); inc., $36,581; unearned 
prem., $23,002; loss res., $1,490; liab. 


res., $11,537; comp. res., $5,051; surplus, 





$110,720; inc., $10,142. Experience on 
principal lines: 
Prems. Losses 
Auto liability ...... $ 138,210 $ 1,739 
Other liability ..... 8,805 890 
Workmen’s comp. .. 15,580 4,536 
BRUGES co ctweccesence S238 8 8=—Ss hb Se ce 
Auto prop. damage. 11,274 4,057 
Motor Vehicle Cas.—Assets, $670,817; 


inc., $43,941; secur. fluc. res., $20,000; un- 
earned prem., $266,060; loss res., $5,503; 
liab. res., $65,090; capital, $200,000; sur- 





plus, $80,737; inc., $9,079. Experience: 
Prems. Losses 
Auto liability ...... $ 291,350 $ 158,800 
PIMte BIGGS .nncesss 4,244 1,025 
MMO THOTT 2. cccess 55,803 21,308 
Auto prop. damage. 103,465 28,392 
Auto collision ..... 27,113 10,619 
Auto fire & wind... 19,223 4,012 
MA ese saanun yan $ 501,198 $ 224,156 
Casualty Indem. Exch., Mo.—dAssets, 


$178,792; dec., $12,510; unearned prem., 
$23,814; loss res., $5,790; surplus, $146,- 
293; dec., $13,347. Experience on princi- 
pal lines: 

Prems 


s Losses 
70,296 $ 


Druggists’ liability $ 10,980 
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THE IMPROVED 


Get FULL MEASURE 
when you purchase your 1935 
Fire and Casualty Charts 


ARGUS Caml Srey CHARTS are the most comprehensive 


Show More Companies 


An actual count of companies for which 1933 
statements were shown in the 1934 editions, shows the 
Argus Fire Chart with 966 companies; second chart, 
539 companies; third chart, 336 companies. 


For Casualty and Surety companies, the Argus Cas- 
ualty Chart has 525 statements; the other chart, 419 





Five hundred and thirty-three (533) extra companies and larger showings 
for about 350 additional companies (in the two Argus Charts)—that's why we 
say ‘'most comprehensive." Of course, many of these are small companies 
yet in the aggregate they are important and in every territory some are 
strong, active and aggressive and agents need to know about them. And 
there is no extra cost for this additional important information. 





(1933) statements. 


ARGUS Casualty Surety CHARTS have the simplest arrangement 


"You can find it in the ARGUS" 





The Argus Fire Chart has only four (4) major 
classifications, comparable to (9) classifications of 
companies in another fire chart. 


In the Argus Chart there is only one place to look for a Stock Company, 

one place for a Mutual Company, etc. Some charts carry many different 
i lini Giiniilie. Cai te ae We classifications of companies, so many that in one for instance, there are seven 
classification (two of which ore Accident cad different places where one type of company might be found if the user is 


Health) comparable to ten (10) classifications of not familiar with the company as well as with the chart. 
another casualty chart. 


ARGUS Cosualy Srey CHARTS are improved and enlarged 


Are Issued Early 





Big improvements—additional data—more items from the statements, more 
ratios, more companies, better printing and earlier delivery are features of the 
enlarged Argus Charts. For instance, tive ratios to premiums are shown for Stock 
Fire Companies, instead of three as formerly given. Par value of stock will be 
shown in the 1935 Argus Charts. 


More Information at no extra cost! 


Company Executives are invited to write for 
f s les, pri d detailed inf ti 
atic iia To get real “full measure’’—the most 
complete as well as most usable charts 
The National Underwriter Co. P 
Statistical Dept. 420 E. Fourth St. for 1935. 


Cincinnati 


Order ARGUS...f?°22.,, CHARTS 






































Cams. suggestions on bonding, fire insurance 
definitions, safety suggestions to pass along to 
policyholders, a few statistics, articles on accident, 
automobile, steam boiler and liability insurance, 
actual photographs, and a sprinkling of drawings 
. . » that was the basic recipe for the February 
issue of The Employers’ Pioneer. With it came the 


**Season to taste’? so we added a 


instructions to 
few miscellaneous articles that seemed to be 
needed. Put them all together they spell sales. 
Such a statement is based on the supposition 
that the insurance producer reads and digests the 
contents of this particular issue and then puts 
this literary meal to work for him, just as he 
would put to work the corned beef and cabbage 
(or what have you) he had for dinner. To put ideas 
to work means to work. To have ideas and not use 
them is, of course, an economic waste. If it’s ideas 
you’re looking for, the February issue of The 
Employers’ Pioneer should help you. Frankly, if it 


doesn’t, we want to know it. We welcome sugges- 





tions and criticisms from anyone which will help 
us in our efforts to make The Pioneer more 
helpful to insurance agents and brokers. To get 
your copy of the February issue, simply address 
your request to The Publicity Department, 110 
Milk Street, Boston. There is absolutely no 
obligation on your part, should you decide to get 
this particular copy of this publication which is 
edited by insurance men, for insurance men. The 
Employers’ Group, publishers of The Employers’ 
Pioneer, includes the world’s pioneer in liability 
insurance, The Employers’ Liability Assurance 
Corporation, Ltd.; The Employers’ Fire In- 
surance Company and the American Employers’ 


Insurance Company. 


THE EMPLOYERS’ 


110 MILK STREET, BOSTON 


Practically every kind of insurance except 
life, including fidelity and surety bonds. 





